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AUDITORS REPORT

To,
] The Members:of, :
-_:iBlue Haven Entertamment anate Limited.

~Report on the Standalone f:Financi'al Statements
. .-;'Op'inion.

‘We have audited the accompanymg standalone financial statements of Bli¢ Haven
--;IiEntertamment Private Liniited. which comprise the Balance Sheet as at 31st
~‘March , 2020 and Statement of Profit and Loss account: for the year then ended, and a
- .-summary of the si ignificant accountmg policies and other explanatory information.

T our ‘opinion. and to the best of our information and accordmg to: the' explanations
given to: us, the aforesald standalone financial statements. give: the information
required. by the Compames ‘Act, 2013 (“the Act™) in the manner so required and give
a true and fair view in confonmty with the Indian Accounting Standards (“Ind AS»)
prescrlbed under section 133: of the Act read with The Companies. (Indian Accounting
‘Standards) Rules, 2015, as amended, and other accounting principles generally
accepted it India, of the state of affairs of the Company as at 31st March 2020, and
its loss and total comprehenswe income, changes in equity-and its cash flows for the
year ended ornithat date.

Basis for Opinion.

We conducted our audit of the standalone financial statements in accordahce with the
Standatds. on- Audltmg (SAs) specified under section 143(10) of the Act. Out
tesponsibilities under those Standards are further described in the Auditor’s
ReSponsxb:Izlles Jor the. Audit of the Financial Siatements- section. of our report. We

are independent of the Company in-accordance with the Code of Ethics issuied by the

Institute: of Chartered. Accountants of India (ICAI) together with the ethical
réquirements. that are relevant to our -audit of the standalone financial statements

under the provisions of the Act and the Rules thereunder, and we have fulfilled. our
other ethical responSIblhtles in -accerdance with these requirements and the ICAI’s

Code-of Ethics. We believe that the audit evidence we have obtained is sufficient-and
-appropr:ate to provide 2 basns for our audit opinion on. the standalone financial
statements.




Management’ s'._ReSp'onsibiliiy'f=fer ‘the Standalone Financial Statements

The Company s Board of Dlrectors is responsible for the. matters stated in section
134(5) of _the Compames Act 2013 (“the Act”) with respect to the preparatlon of

. w1th the prov1s ms of the Act for Safeguardlng of the assets of the
mpany .and for preventlng and detecting frauds and other irregularities; selection
pphcatron of appropriate accounting policies; making judgments and estimates
are: reasonab!e and prudent and de51gn, Implementatlen and malntenance of

re5p0n31ble for assessmg the' Company s ablllty to
dlsclosmg, as. appllcable matters related to gomg

0 .___0 30, "Those Board of Dxrectors are- also responsﬂ:le for overseeing the
ompany’s: financial reportmg process,

‘Auditors’ Responsibility

Our ob_]ectl.\fes are ‘to obtam reasonable assurance about whether the financial
statements.as a ‘whole are free from material misstatement, whether due to fraud or
‘error, and to issue-an auditor’s report thatincludes our opinion. Reasonable assurance
i a high level of assurance, but is not a guarantee that an audit conducted in
accordarice with SAs will- always detect 'a material misstatement when it exists.
Misstatements ¢dn arise. from fraud or- ertor and are considered material if;
1nd1v1duallv or.in the aggregate they could reasonably be expected to influerice the

Report'on Other Legal as‘d%ffR.e.guflato_w Reqiuirements

As reqmred by the Compames (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub- section (11) of section 143 of the
Companies Act, 2013, we report that:said order is not applicable to the company.
'A."_s-;reqmre_d_.-by- Section 143 (3.);-_0f=the -'Act, we report that:

We have sought and obtalned all the information and. explananons which fo the best of
our’ knowledge and belief were necessary for the purposes of our audit,




‘(2) In our.opinion, proper books of-account as required by law have been kept by the
:G_'ompany' 50 far-as it appears fron our examination of those books

~(b) The Balance Sheet; the :-'S_:_tatéme_:_nt‘:of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are:in agreement with the books of accouit.

(c) In our opinion, the afgiijgsa_id standalone financial statements comply with the
Accounting: Standards specified under Section 133 of the Act, read with Rule 7 of the
‘Comipanies (Accounts) Rules, 2014.

) '-(Dn.:.tﬁ'e'- basis. of the wrltten representations received from the directors as on 31st
chy 2020 taken on record by ‘the Board of Diréctors, none of the directors is

alified as on 31st March, 2020 from being appointed as'a director in terms of

tion 164 (2) of the Act.

Wiih- respect to: the -adéquac_y' of ‘the internal financial controls over financial
Teporing < fithe Company and the operating effectiveness of such controls, refer to our
arate'Report in:-‘?Anneer{f@;_ AP,

() With respect ‘to ‘the other ‘matters to be included in the Auditor’s Report in
~dccordance Wi’il}:-ﬁliulej?l_ i1___.-of-:'jt___l_l'e'fC_ompanies (Audit and Auditors) Rules, 2014, in.our
ion-and:to the best of our information and according to the explanations given to

i. the Company does ot have any pending litigations which would impact its financial
position _3:

i..the Company did not have any longterm contracts including derivative contracts

for which there wete any matérial foreseeable losses
iii. There has been no delay.in transfeiring amounts, required to be transferred, to the
InvestorEdiication and Prote(;tiun..'F-und.by the Company :

Place: Mumbai. : FOR H.D.KULKARNI & ASSOCIATES.
Date:’ r CHARTERED ACCOUNTANTS

Sd/-
CA H.D.KULKARNI
PROPRIETOR
M. NO. — 120247
Firm Regn. No:-126762W




Note

As at
31st March, 2020

As.at :
31st March; 2019 |

|Gurrent Liabilities
[Other Current Liabilities

{TOTAL

38,834

53,604 |

38,834

53,604 |

1,00,000
(67,067)

1,00,000 |
(1,45,564)]

32,933

(45,564)

5,900

99,167 |

38,834 .

53,604 |

INotes'on: Fmanclal Statements

1to 13

1As per our. report of even.date
: Fer H.D. Ku[karm & Associates
_ 'Chartered Accou ntants

Sd:
Proptietor
M. No. 120247

|Piace : Mumbal" o

Slgmf cant Accountlng Palicies-and notes. referred above form an integral part of the financial statement.

For and on behalf of the Board of Directors

Sd/-
Director

Place:: Mumbai

Dated : 29th- July 2020

Sd/- _
Director |




‘STATEMENT OF

ERTAINMENT PRIVATE LIMITED '
ROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2020

|PARTICULARS

For the year
Note. ended

31st March,2020

Forthe year
ended

[other Ingomie

ss) before Tax

- |Tax Expenses -

'f :N?t’-f?.tdﬁﬂi_(;':ﬁ!i;‘.."ﬂ'&:‘ﬁ#.)’.'ﬁlfﬁr-'t'.he__year

|Earning per Share

6 94 167

31st March, 2019

94,167

7 15,670

15,670

78,497

41,7800

(1"1';:7-5_{5)_%

78,497

(11,760)

7.85

. Notes .0n. Fmancnaf Statements

1t013. .

S!_g_ntﬂc.ant Ac\

As per our report: ‘of even date-
- [i& &-:ASSOGIateS
: Chartered Accountants

Sdi-

Proptietor

|M:No. 120247
__LFlrm Regn: 126762W
|Place:: Mumbai

___________:_ntmg Policies and notes referred above form an-integral part:of the finaricial statetnent.

Forand. on behalf of the Board of Directors

Sd/-
Director

Place : Mumbai
Dated.: 29th July 2020

Sd/-

Director [




BLUE HAVEN ENTERTAINMENT PRIVATE LIMITED

Notes on Financia!l Statements for the period-ended 31st-March, 2020

Note Ne, 2
Share Capital | | -
{a) Authorised, issued, subscribed and paid-up {inRs.)
Particulars Asat Asat e :fs'salzares No. of Shares
3ist March, 2020 | 31ist March, 2019 21.03.2020 As at-31.3.2019
Authorised Capital
Equity Shares.of RS. 10/- each 1,00,000 1,040,000 10,000 10,000.
tssued, Subscribed and Paid-up Capital
Eduity:Sharés of Rs..10/ each, fully paid iip 1,00,000 1,00,000 10,000 10,000
Total 1,00,000 1,600,000 10,000 10,000}
{b). Recorciliation.of numbér of shares outstanding. {inRs.)
L ) As at As at No. of Shares
Particulars T ' As at. No. of Shares
31stMarch, 2020 | 31stMarch,2018| ., \-o . |Asat31.3.2019
Numier of shargs.outstanding as at the beginning of the year 1,400,000 1,00,000 10,000 10,000
Add:
Shares issued diring the year - - .
Less:
Shares biought back;during the year - - . -
Number of shares.oltstanding as at the.end of the year 1,00,000 1,00,000 10,000 10,000
{c) The details.of Shareholders h‘olcﬁ_ng more than 5% shares :
' _ - Asat As at
Name:of Shareholders 31st March, 2020 31st March, 2019
_ Nos.of Shares % of held Nos.of Shares %-of held
M/s Adiabs Entertainment Limited 10,000 100. 10,000 100:




BLUE HAVEN ENTERTAINMENT PRIVATE LIMITED

Notes on Financisl Statements forthe pericd ended 31st March, 2020

Note No. 4 : Reserves And Surplus {in'Rs. )
’ ’ . As at As at
Particulars 3st March, 2020 | 37st March, 2019
Surplus / {Deficit) in Statement of Profit and Loss
As-per last Balarice Sheet (1,45,564) (1,33.784)
Add: Profit / (Loss) for the year 78,487 (11,780)
Total (67,067) (1,45,564)
Note No. 5
-Other Current Liabllities: {in Rs. }
— Aot Aoat
arncuiars 31st March, 2020 | 31st March, 2019
“Sundry Creditors and othier exgenses
'-W'a_ll_{w'a_ter_M ei:__i_ia"lltd . - 94,167
Expenses Payable 8,900 5,000
Total 5,900 98 167
Note No. &
Othér Inceme {in RS, )
o For the year For.the year
Particulars ended ended
' 31stMarch, 2020 | 31st March, 2019
Balance W/oif 94,167 -
Total 84,167 "
Note No. 7
Qther Expenses’ {inRs.)
"For the year For the year
Particulars ended ended
31st March, 2020 | 31s¢{March, 2019
Audit Fees’ 6,800 5,590
ROC Filling Fees 3,570 890
Professional Fess 5,300 5,300
Total 15,670 11,780




BLUE HAVEN ENTERTAINMENT PRIVATE LIMITED

F.Y 2019-20

Note No.8

STATEMENTS OF S[GNlFlCAN'_f ACCOUNTING POLICIES

1.1

1.2

13

1.4

1.5

1.6

GENERAL

The accounts have been prepared under Historicat Cost Convention on going
concern basis. The Company follows Mercantile System of Accounting and
records Income and Expenditure-on an acérual basis.

USE OF ESTIMATES:

The presentation of financial statements in conformity with. GAAP requires the
management to make estimates and assumptions that affect the reported
balances of assets and liabilities on the date of the financial statements and
reported amounts: of revenues and expenses during the period. Differences
between the actual results and estimates are recognised in the period in which
the results-are known / materialised.

CURRENT ASSETS & LOANS AND ADVANCES

The company has not commenced business hence there are no sale, purchase
or any other assets other than bank balance.

EARNINGS PER SHARE:

The basic earnings per share is computed by dividing the net profit or loss
atfributable to the equity shareholders for the year by the weighted average
number of equity shares outstanding during the reporting period. Diluted
earnings per share is computed by dividing the net profit attributable to the
equity shareholders for the year by the weighted average number of equity and
dilutive equity equivalent shares outstanding during the year, except where the
results would be anti dilutive. '

SALES

The company has not made any transaction during the year and as such there

is no sale transaction.

EXPENDITURE

Expenditure is recorded on mercantile basis.




BLUE AV_'_EN ENTERTAINMENT PRIVATE LIMITED

20°

F.Y'2019
NOTES:ON FINANCIAL .sTA.__TE@_,E NTS:FOR THE YEAR ENDED 31ST MARCH, 2020

9. Earnings & Expenditure ihﬁ Foreign Currency: NIL

10, '_;DETAILS OF AUDIT@R’S REMUNERATION

-"f-'_SR T amTrAIh AGe 2019-2020. 20182019,
I'no. | PAR-T.ICULARS Re. Re.

i Statutory Audit Fees 5900 5,900

TGTAL Rs. 5,900 5,900

1. -_'-QDETA[LS OF: DIRECTOR S REMUNERATION NIL.

'rewous year's figures. have been regrouped and rearranged wherever necessary §o-

S ;make them comparable

13: : -'The Baiances mentioned are subject to confirmation.

.’F@R"-H--'DL KULKARNI & ASSOCIATES FOR BLUE HAVEN ENTEF{TAI'NMENT:PW.LTD:
-'CHARTERED ACCOUNTANTS

Sdf- Sd/- Sd/-
_:PROPR_I ETOR ' Director Director

itm Regh No- 126762W
PLACE: MUMBAI




