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STATEMENT OF STANDALONE SEGMENT WISE REVENUE; RESULTS; ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARGH 2018
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AUD 'EB STANDALBNE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2018
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Starldalone Audlted f‘ nancial results of ADLABS Entertamment Limited for the Quarter.and year e_nded March 31 2018 prepared in.
comphanc:e with the Indlan Accuuntlng Standard { Inid- .AS)

Notes:.

1. The Ay dalnne' manmal statements of the. Company fcr the quarter and. year ended: March 31, 2018 have: been rewewed
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5. The Company is in the process of sale of surplus land and wholly owned subsidiary — Walkwater Properties Private Limited, however
pending approvals from the lenders of the Company, the Company has not classified the assets and investment in subsidiary as “held
for sale” in terms of para 6 of Ind AS 105- Non Current Assets held for sale and discontinuing operations.

6. Government has introduced Goods and Services Tax (“GST") with effect from July 1, 2017, Accordingly , in compliance the Indian
Accounting Standards (Ind-AS) 18- ‘Revenue’, Revenue from operations for the quarter and year ended March 31, 2018 is disclosed
net of GST.

7. Business Segments based on the “management approach” as defined in Ind-AS 108- Operating segments have been presented . The
accounting principles used in the preparation of the financial results are consistently applied to record revenue and expenditure in

individual segments.

8. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current period’
classification.

9. The results for the quarter and year ended March 31, 2018 are also available on the Company's website www.adlabsimagica.com,
BSE website: www.bseindia.com and NSE website: www.nseindia.com.
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For ADLABS Entextainment Limited
Place : Mumbai RLLAAN -
Date : May 17, 2018 Q‘\\ '
‘\'\ N

Chairman
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the
Company, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Adlabs Entertainment Limited

We have audited the accompanying statement of standalone financial results of Adlabs
Entertainment Limited ("the Company") for the quarter and for the year ended 31st
March 2018 (the ‘Statements’) attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as “the Regulation”).

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related standalone financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with relevant
rules issued thereunder (‘Ind AS’) and other accounting principles generally accepted in
India and in compliance with requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to

express an opinion on the Statement based on our audit of such standalone financial
statements.

We conducted our audit in accordance with the standards on auditing issued by The
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgement, including the assessment of risk of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation and fair presentation of
the Statement in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Statement.
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A, T.JAIN & cO. e

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

(i) gives a true and fair view of the net loss, total comprehensive income and other
financial information for the quarter and year ended 31% March, 2018.

The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For A. T. Jain & Co.

Chartered Accountants
N: 103886W /4. ,)_EL‘;;\\:\\
! \ , Avd o
~ L. M’r} - f \ﬁ)‘ \
1 \ ZAN z{"?r’;
Sushil Jain SR
L0 AccOM
Partner ‘rfﬁ:ﬁ//

Membership no. 033809
Place: Mumbai
Date: 17% May, 2018.
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4. The Company is in the process for the sale of Hotel - Novotel Imagica, however pending approvals from the lenders of the Company,
the Company has not classified the Hotel as “ held for sale " in terms of para 6 of Ind AS 105- Non Current Assets held for sale and
discontinuing operations

5. The Company is in the process of sale of surplus land and wholly owned subsidiary — Walkwater Properties Private Limited, however
pending approvals from the lenders of the Company, the Company has not classified the assets and investment in subsidiary as “held
for sale” in terms of para 6 of Ind AS 105- Non Current Assets held for sale and discontinuing operations.

6. Government has introduced Goods and Services Tax (“GST”) with effect from July 1, 2017, Accordingly , in compliance the Indian

Accounting Standards (Ind-AS) 18- ‘Revenue’, Revenue from operations for the quarter and year ended March 31, 2018 is disclosed
net of GST.

7. Business Segments based on the “management approach” as defined in Ind-AS 108- Operating segments have been presented . The
accounting principles used in the preparation of the financial results are consistently applied to record revenue and expenditure in
individual segments.

8. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current period’
classification.

9. The results for the quarter and year ended March 31, 2018 are also available on the Company's website www.adlabsimagica.com
BSE website: www.bseindia.com and NSE website: www.nseindia.com.

[For ADLABS I;& inment Limited
Place : Mumbai A\ N N
Date : May 17, 2018 &.

WS
Manmohan S etty
Chairman




AL TIANS Co

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Adlabs Entertainment Limited

We have audited the accompanying statement of consolidated financial results of Adlabs
Entertainment Limited ("the Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) for the quarter and for the year ended 31
March 2018 (the ‘Statements’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (hereafter referred to as “the Regulation™).

This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 (the ‘Act’) read with
relevant rules issued thereunder (‘Ind AS’) and other accounting principles generally
accepted in India and in compliance with requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to
express an opinion on the Statement based on our audit of such consolidated financial
statements.

We conducted our audit in accordance with the standards on auditing issued by The Institute
of Chartered Accountants of India. Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgement,
including the assessment of risk of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation and fair presentation of the Statement
in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company’s Directors, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our audit opinion. ZRIN &
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Continutation Shest
A. T. JAIN & CO.
CHARTERED ACCOUNTANTS %

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
statements of the subsidiary referred below, the Statement:

(i) includes the results for the quarter and year ended 31 March, 2018 of the following
entities -

Holding Company:
Adlabs Entertainment Limited

Indian Subsidiaries:
1. Walkwater Properties Private Limited;
2. Blue Haven Entertainment Private Limited

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iif) gives a true and fair view of the consolidated net loss, total comprehensive income and
other financial information of the Group for the financial year ended 31 March, 2018.

We did not audit the financial information of the subsidiary — Blue Haven Entertainment
Private Limited included in the consolidated financial results, whose financial information
reflect total assets of Rs. 0.66 lakhs as at March 31, 2018, total revenues of NIL, total net
profit after tax of Rs.0.08 lakhs and total comprehensive income of Rs. 0.08 lakhs for the
year ended on that date, as considered in the consolidated financial results. These financial
information have been audited by other auditor whose report has been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary is based solely on the
report of the other auditor.

Our opinion in the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditor.

For A. T. Jain & Co.
Chartered Accountants
FRN 193886W
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Sushil Jain
Partner
Membership No. 033809
Place: Mumbai
Date: 17" May, 2018.




