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March 10, 2022

BSE Limited National Stock Exchange of India Limited
Corporate relation Department Listing Department

Phiroze Jeejeeboy Towers Exchange Plaza, 5" Floor, Plot no. C/1,
Dalal Street, Fort, G Block, Bandra Kurla Complex, Bandra (E)
Mumbai- 400 001 Mumbai- 400 051

Tel.: 2272 8013/15/58/8307 Tel.: 2659 8235/36 8458

BSE Scrip Code: 539056 NSE Scrip Symbol: IMAGICAA

Sub : Clarification /Confirmation on news item appearing in “Media/Publication”

Ref: BSE : Verification -March 09, 2022- Imagicaaworld Entertainment Ltd (539056)/
NSE/CM/Surveillance/11669

Dear Sir / Madam,
Reference your communication on the subject and the media reports being quoted therein.

Imagicaaworld Entertainment Limited (IEL) has been in debt default position for the last few years as
reported in our audited balance sheet and other disclosures. The Consortium of our lenders, led by
Union Bank of India had initiated a process to sell their loans and/or find strategic buyers, as per the
public newspaper advertisements enclosed — Annexures 1 & 2 issued by lenders process advisors
BoB Capital Markets Ltd dated June 2021 and August 2021 respectively. We have duly co-operated
for information sought by lenders or BoB Capital Markets Ltd before initiation of this process.

The said process is managed by banks directly with prospective investors or buyers for their loans.
We are neither involved in the actual process, nor any communication has made to us by banks or
prospects on the outcome of this process till date. Our knowledge of any directional developments is
also based on various media reports that keep coming out at regular intervals. The attached media
reports had been published in the past which have referred to the said auction process; kindly refer
Annexures 3 & 4.

We trust the above clarifications are in order.
Thanking you,

Yours faithfully,

For Imagicaaworld Entertainment Limited
(formerly known as Adlabs Entertainment Limited)

Mayuresh Kore
CHIEF FINANCIAL OFFICER
Encl. as above

Imagicaaworld Entertainment Limited
(Formerly known as Adlabs Entertainment Limited)
Regd. Office: 30/31, Sangdewadi, Khopoli-Pali Road, Taluka Khalapur, District Raigad-410 203. T: +91-2192-279 900 F: +91-22-4068 0088
Corporate Office: 9" Floor, Lotus Business Park, New Link Road, Andheri West, Mumbai-400 053. T: +91-22-4068 0000 F: +91-22-4068 0088
Corporate Identity Number (CIN): L92490MH2010PLC199925 « Website: www.imagicaaworld.com « Email: contactus@imagicaaworld.com
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Annexure 1

INVITATION FOR BINDING BIDS FOR ASSIGNMENT OF DEBT OF
IMAGICAAWORLD ENTERTAINMENT LIMITED IN THE FORM OF TERM

LOAN/WORKING CAPITAL ALONG WITH TRANSFER OF UNDERLYING
SECURITY HELD BY LENDERS / THEIR TRUSTEES TO ELIGIBLE ENTITIES

ImagicaaWorld Entertainment Limited (“IEL" or “Company') owns and
operates an integrated entertainment destination, which includes a theme park
and a water park (under brand name Imagica) and Hotel Novotel Imagica. The
Company had availed debt facililies from a consortium of lenders led by the
Union Bank of India (the “Lenders™). The company has subsequently come
under stress and not been able to service its debt obligations.

The Lenders are desirous of seeking bids from eligible bidders, for acquisition
of the debt facilities availed by the Company from the Lenders, together with all
underlying securities, pledges, guarantees, undertakings, promises issued by
the Company or any third party in relation to the debt facilities, through
assignment of the debt granted by the Lenders.

The Lenders are proposing to undertake a One-Stage Open Bidding Process
(the “Bid Process™) to solicit binding bids in the form of irrevocable offers
from eligible entities/bidder(s) in accordance with the regulatory guidelines
issued by Reserve Bank of India (“RBI") and other relevant applicable laws.
BOB Capital Markets Limited (BOBCAPS) has been appointed by the
Lenders as the process advisor (“Process Advisor”) for the Bid Process.
Interested bidders would be allowed access to the data room including
the Information Memorandum for commencing due diligence and
making their binding irrevocable bids on execution of a Confidentiality
Deed which is a part of the Bid Document uploaded on the website
(https://www.unionbankofindia.co.in/english/TendelViewAllAuction.aspx
or www/bobcaps.in/tenders.asp). Post compliances under the Bid
Documents including payment of Refundable Participation Fee of Rs.
5 Lakh, interested bidders may be allowed the said access toinformation.
The last date for submission of the Binding Bid and necessary documents in
relation thereto is July 9, 2021 by 3:00 PM IST. Binding Bid shall be
submitted in a sealed envelope by way of physical copies addressed to Union
Bank of India, Stressed Asset Management Branch, 104, Bharat House,
Ground Floor, Mumbai Samachar Marg, Fort, Mumbai — 400023. The Bidder
shall also submit an electronic copy of the Bid (password protected) and
an email to magici@bobcaps.in, samvmumbai@unionbankofindia.com and
bm3077@unionbankofindia.com

For all updates, amendments, modifications, corrigendum and information in
relation to the Bid Process, please visit the website
(https://www.unionbankofindia.co.in/english/TendelViewAllAuction.aspx or
www/bobcaps.in/tenders.asp) on a regular basis.

In case of any clarifications, please contact the following:

Contact Persons Telephone Number E-mail 1D
Mrs. Avantika Banerji | +21 9987593105 | magici@bobcaps.in
Mr. T Deena Dayal +91 9137399696 |samvmumbai@unionbankofindia.com |
bm3077 @unionbankofindia.com

Notes:

1. This advertisement does not constitute and will not be deemed to constitute an
offer from or on behalf of the lenders or any commitment on the part of the
Process Advisor/ Lenders. The Process Advisor/ Lenders reserve the right to
withdraw/suspend/ modify the Bid Process or any part thereof, to accept or
reject any/all offer(s) at any stage of the process or lo vary any terms without
assigning any reasons and without any fiability. This is not an offer document.

2. Any exfension in time lines / modification in the content of this advertiserment
will not necessarily be carried out through another advertisement, but may be
notified directly on the website as detailed above and interested participants
should regularly visit the website o keep themselves updated regarding
clarifications, modifications, amendments or extensions.

3. Thisis not an offer or an invitation to offer or undertake any sale of securities.

4. Process has launched on June 24, 2021 with advertisement / notice being put
on https:fwww. unionbankofindia.co.infenglish/TendelViewAllAuction.aspx
and on www/bobcaps.inftenders.asp. However, for wider publicity, this
advertisement/ notice is also being published in newspapers.

) YnienBamk [} BOBCAPS
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Annexure 2

INVITATION FOR BINDING BIDS FOR ASSIGNMENT OF DEBT/CHAMNGE IN
MANAGEMENT [WITH OME TIME SETTLEMENT] OF IMAGICAAWORLD

ENTERTAINMENT LIMITED [“COMPANY")

ImagicasWorld Entertsinment Limited (“IEL" or “Company”| owvs and operstes an inteprated
entemiminment destination, which includes 3 theme park and 8 water park [under Drand rame Imazicoss|
and Hotel Noyote! Imagicaz. The Comaany had sailed geit faciities from & consortium of lenders lad oy
the Lireon E=nk of India |1he “Lenders” | Th= company '.'uLI:EbCr.IETtl‘ll came under stress and had not been
able to sendice fts deot ubll;u.hm dues bowards the Lenders.

The Lamders are I:lsirul.safseek'rE tods om 100%: cash besis from eiE'i:lE bidders, Tor ussi?vnent..' ore=
timie sattlement of the debt facities smiked ey thee Ciormipesry firom the Lendiers, together with trarsher of
uhurna'h.l sepurities, pledzes, pusrantass, muermb:rg.. promises issued oy the: Compeny or amy third
Furrr' in relation to the cebt facities to the ﬂ!r‘ﬂl‘ﬁ bidder.

The Lenders are proposing to undertake an Open Bidding Process [the “Bid Process”) to solict binding
bids in the form of Bmevomble offers from eiigible entities/bidder|s) in accordance with the ressatory
Eui-:luirﬁ [f==T ] by Reserse Bank of Indis |lﬂ|| mpid other relevant u:lpii:n:le oA

EDE Capital Marksts Limit=d (BOBCAPS) hes Deen sppointed by the Lenders as the process sdvisor
[“Process Aﬂv'u-nr‘] fior the Eiid Prooess. vberested bididers would be allowed sccess in the dats room
fndl.l:irﬁ the Informistion Memomancum for :-:!"nrrcn:'rE dus di:l'EErrne and mnl:inE i birﬂ'r.ﬁ
imavooable bids on ue.:'_l'hm-:-TuC-:lnﬁner.Llnir_lr Dieed which is & part of the Bl-:l Documert uplosded on
trrcmbnl:en'l' pa "n".-.r-u-. LT c'::h:"m:-"h:.- . 'r"-r"l o, "erccr BSTIN OF SOWNL :v:h..::. |r"-r..tr.- :.._I_

The lsst date for submission of the Binding Bid and necessary documents in refation thersto is
24 September, 2021 by 3200 PR IST. B'nuin; Bid siesll b= subrritted in @ sesled enwelope by wery of :r.:.-;l'ml
copies gddressed To Union Bank of Imdia, Stressed Asset Munn5er'-=|'n. Branch, 104, Eferat Hous=, Ground
Fioor, bumioei Samachar Marg, Fort, Mumbai — 300023, The Sidder chall also subsmit an alectronic oogy
of the Bid (password probects=d] through  am emsil  to mgsoipobmpsin,
ST LT e o ek of vl s oo e snd_Dm 307 7 o o ek offndis com

The select=d Didder, pn.nr!:t-:‘d'isprm:u,.ﬂi =3 5'r.rv=n mn upp-urtuni'rlrt-c! DECOHTEE Bn anchor biddar
in further Swiss chalisnge process contampleted by Lenders, suhjzl:t to cErimin terms ard conditions. Such
ancheor bidder will hane the r.'EhI: to mmstch or Dether the bics recehed uur'l'ﬁﬂ'ne proposed Swiss challenze

proosss.

Far all up-d-ut-:q,. amercdments, modifications, curriEErldu‘n ard information in nelation to the Bid Prooass,
pleese visit  the e ] {ektos fwaw unionbankofinds. couinyerelish farder aspw or

soxalUopcnas iniarger gug) on = reguinr oasis

I case of ary chrifications, pleass contact the following:

Contact Persons Telephone Rumber E-mail ID
Ms. Avantiks Eaperii +51 SRETIFFI0T DaciProcense
MAr. Mukesh Eosanskar 191 5213337133 LMy e #s urson ok offindis com
| amaiTTeynignoankotingiacom |
Notas:

2. This covrtisemint goes Rof constRute ond wiil rot be desrmed to conshitute an offer from or on Bahaif
of tha landers or oay commitrment on the part af ¢he Process Acvisor) Landars. The Prooess Advisor'
Langars raserde tha night to withdrow Suseend,” mooiy the Bid Frocess or any gort thaneof. to cooegt

..Cont’d
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or repect any/ol offer]s] ot ony Soqa of e process or b0 vary oy farms mithout Q55igning oy feasons
and wWiRout any Fabiify. This i rot an offer documant.

Z .d..':l;rm'.lnn.':iun in ﬁnﬂ'ﬂﬁfﬂrﬁfn‘u‘nﬁu.‘ﬂmmt |:l_|"l."|'ﬂ': mﬂmmym
covries out through anothey adwariisament, but mq.rbn-nui_ﬁnn' m'rn:t.},rm the waboie as catailes
abowe and inferested porticipants shouid regulany WS the wabsite fo keep thamsaves updoied
regarcing clarificotions, modificotions, omendmaTts or stannions.

3. This & not an offar o o inwtotion go offer of CTOSTToAE Ty SO of SecTET.

ez Glv= [ BOBCAPS

ST -1 wrrcibk wesr TRLIST | INHOAT E 3 iERE
a— LIST | IMKCYARIN | PR FLLERCE
Andiua e | — [ Wholy cwned subsigiary of Bonk of Barogs)
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Annexure 3
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Annexure 4

-19 Impact: Pharma & Companies

THE ECONOMIC TIMES | MUMBAT | FRIDAY | 11 FEBRUARY 2022

Lenders may Auction Imagicaaworld this Month

Malpani Group's revised offer of 2575 cr, which means 40% recovery for lenders, to be the anchor price inauction

Sangita.Mehta@timesgroup.com

Mumbai: Bollvwood film produ-
cer Manmahan Shetty’s entertain-
ment theme park, Imagicaaworid
Entertainment, could be auctio-
ned by creditors later this month
Privately held Malpani Group.
with interests in real estate and
theme parks, has given an impro-
ved offer of €675 crore to acquire
the debt-laden asset, three people
awareof thematter tald ET.
Malpani Group’s sweetened offer
includes 7500 crore in upfront pay-
mentsand 15% stake to the lenders
upon conversion of 75 crore of
deht into equity, sources aware of
thedeal terms said.

The Malpani Group did not re-

spond o ET's queries.
It had earlier offered Rs 500 crore,

as reported first by ET on October

15. BoB Capital Markets, the len-
ders' process advisor, will invite of-
fersfrom other applicants under a
Swiss challenge anction with Mal-
pani's bidasananchor offer.

Imagicaaworld. earlier known as
AdlabsEntertainment, has total debt
of 3,417 crore as of March 31, 2021
The offer of 735 crore would equate
to a recovery of 40% for lenders. But
if the equity offer is excluded, the of-
fer equates toa recovery of 35% . Mal-
pani had sweetened the offer to 2575
crore in January itself but some len-
ders, including Canara Bank, were
seeking the entire 257 crore in up-
front payments.

Last week, all lenders including Ca-

On the Table bt

%575 Crwould
equate to a recovery
L BoB Canital of 40 for lenders
Markets will

3500 cr invite offers from

inupfront payments other applicants

15% stake to the Malpani's bid will

lenders upon bbe an anchor offer

conversion of ?1 417 cr

375 Imagicaaworld's isexduded, offer

of debt into total debt as of equates toa

equity ‘ March 31, 2021 recovery of 35%

nara Bank gave their consent for the
revised structure, said one of the per-
sonscited above. Malpani Groupis in
talks with a few asset reconstruction

companiesto participate in the Swiss
anction, this personsaid.

An out-of-court resolution of Imagi-
caaworld has been in the works for

the last three years. In 2019, Union
Bank of India rejected the promoter
Shetty's #875-crore one-time settle-
ment offer on expectations of higher
bids, said the people cited above.

In May 2021, Dream Media Works
had given an unsolicited offer of 725
crore. That offer had prompted len-
ders to restartan out-of-courtresolu-
tion process of the theme park-cum-
entertainment company, the second
and the third persons said However,
negotiations with Dream Media did
notprogresssince itfailed romakean
earnest money deposit with lenders,
they said.

UnionBankof India, whichis the le-
ad bank. has the highest outstanding
loan of #24 crorefollowed by Bank of
Baroda at 320 crore, the bid docu-
ment issued by Bob Caps showed,
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