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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeeboy Towers Exchange Plaza, gt Floor, Plot no. C/1,
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Fax No.: 22722037/39/41/61/3121/3719 Fax No.: 26598237/38

BSE Scrip Code: 539056 NSE Scrip Symbol: ADLABS

Dear Sir/Madam,

Sub.: Corrigendum to the Annual Report for the financial year 2018-19

With reference to the captioned subject, we hereby inform that certain inadvertent printing
errors were noticed in the Annual Report for the financial year 2018-19 after the same were
dispatched to the members/shareholders through permitted mode of dispatch on July 05, 2019.
A corrigendum has accordingly been published on July 19, 2019 in newspapers viz. Business
Standard (English Newspaper) and Navrashtra (Marathi Newspaper).

As such, in compliance with Regulation 30 read with Part A of Schedule Il and 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed herewith a
copy of the corrigendum published on July 19, 2019, for your reference and record.

We further wish to inform you that the said corrections has no impact on the statement of
profit & loss account of the company for the financial year ended March 31, 2019 and that this
corrigendum should be read in conjunction with the printed Annual Report 2018-19.

In this Connection, we sincerely regret the inconvenience caused.
Thanking you,

Yours faithfully,

For Adlabs Entertainment Limited

Company Secretary & Compliance Officer
(Membership No. A28741)

Adlabs Entertainment Ltd.

Regd. Office: 30/31, Sangdewadi, Khopoli-Pali Road, Tatuka Khalapur, District Raigad-410 203. T: +91-2192-669 900 F: +91-22-4068 0088
Corporate Office: 9th Floor, Lotus Business Park, New Link Road, Andheri West, Mumbai-400 053. T: +91-22-4068 0000 F: +91-22-4068 0088
Corporate Identity Number (CIN): L92490MH2010PLC199925 Website: www.adlabsimagica.com Email: info@adlabsentertainment.com
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CORRIGENDUMITO
THE FINANGIAL YEAR 2018-19 FOR THE ATTENTION OF THE MEMBERS OF THE COMPANY
i wa Members of the Company are requested I
With the Annual Report of the Company for the Financial Year 2018-19 ("he said Annual Report’) which has been already dispatched

year f
' Point No. 14 on page no. 73 should be read as follows:

MiIMBAI | FRIDAY. 10 1Y 2019 Rusinesq Stan(lard

ADiLABS Entertainment Limited

Registered Office: 30/31, Sangdewadi, Khopoll-Pali Road, Taluka Khalapur,
District Raigad 410 203, Maharashtra, India.
Corporate Office: 9" Floor, Lotus Business Park, New Link Road, Andheri (West),
Mumbai 400 053, Maharashtra, India, '
CIN: L92490MH2010PLC199925, Tel: +91 22 4068 0000; Fax: +91 22 4068 0088
Emall: compliance@adlabsentertainment.com, Website: www.adlabsimagica.com

THE'ANNUAL REPORT, OF ADLABS ENTERTAIN

MENT LIMITED FOR

0 nolo tha corrections as appearing hereunder with respect to and in connection

the Members of the Company through permitted moda of, dispatch:

Pago No. 70 - Key Audit Matters, the following will PointNo. 16/D

2. Intereston Borrowings from Securod lenders .
ggmcgflwﬂﬂ;' h:; ocognised inforast on borrowings of Rs. 12,347.78 Iakhs taken from secured londors intho Statement of
bl Imus or tho yoar ended 31" March, 2019. Duo to materfal broach of debt covenants by the company as mentioned in
4 ’u ai ncem{ntymln'od to Going Fonccm'soclinn of our roport, fow of th secured lendors hava not confimed their
inlerast on bomwmg; for the yoar In thoir loan statemont or havo not provided foan statement to the company. Hence, the
Company has rocognised the Interost based on tha Intorost Calculation done bythem.
Refernoto 39tothe Fi /

Principal Audit Proceduros

We have raviewed the intorest calculation done by the company. We have further chocked the Intorest ratos, Penal Intorost rates

f Deferred TaxAssol;

ER

[F==gga3

]

=

and other data used in the calculations are as per the Sanctioned Lolter/ Term Shoots (affor latost rovisions) by tho socured
lenders. We havo also considered the notices recelved by the company from securod lenders during the year stating the amount
due tothem. N

On Page No. 70 the following shall be inserted after the paragraph of Responsibliitias of Managoment and thoso charged with
Govemance )

In preparing the standalone financial statements, the Board of Directors is rospon siblo for asso.f;sinq tho l?ompany 's ability lo
continue as a going concem, disclosing, as applicable, matlers rolated lo going concorm and using the going concern basis of
accounting unless the Board of Directors either Infands to liquidate tho Company of lo coase operations, or has no realistic,
altemative bul lodo so. /

The Board of Directors are als ble for g the Company’ porting procass.
Auditor's Responsibilities for the Audit of Standalone Financlal Statements on page No. 70 will barea

ona f

A ] ranc Is not a guiaf e ce AS

nducleding
malenal i can arise from fraud or error and are cor rial
the aggregate, they could reasonably be expected to'influence the economic decisions of users taken on the basis of these

“standalone financial statements.

As part of an audit in accordance with SAS, we exercise jonal judgment and maintain p h

the audit Wealso: \

> Identify and assess the risks of material mi onitof the financial whether due to fraud or eror,
design and perform audit % tothose risks, and obtaln audit evidence that s sufficient and approprite fo
provide a basis for our opinion. The risk of not defecting a material misstatement resuiting from fraud is higher than for one
resulting from ervor, as fraud may involve collusion, forgery, infentional omissions, misrep jons, or the ovemide of
intemal control. ? \ A

> Obfain an understanding of intemal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
Whether the company has adequals fnanc o dthe operalingeffeci Feuch control .

> . Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

> Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the audit
i ride, A pigadts

blained, whether ts or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. If we conclude that @ material uncertainty exists, we are required to draw '
attention in our auditor’s report o the related inthe financial or, if such are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence abtained up to the date of our audtor's
report. However, futu i the Company to conti going '
> Evaluateth il on, structu conentofthe. lone financial. including the di and
whether financial P the underyir ic events ina manner that achieves fair
* presentation. .
We icate with the rged with g regarding, 9 ‘matters, the planned scope and timing of the audit
i significant audt findings, includii ignifi iesinintermal identify during our audt.

We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements
regarding and to icate with them all relationships and other matters that may reasonably be thought o

andwhers applicable,

From the matters i with those charged with we determine those matters that were of most significance
in the audit of the standalone financial fthe iod and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matfer or when, in extremely rare

inourreport 9
s et

Following two points (h) and (i) shall be inserted afler point no. (g) on page no. 71 - Report on other Legal and Regulatory
Requirements:

(h) Thematter ibed ir e i Going Concem p inouropinion, may h adverse |,
effect on the functioning of the Company.
() Withrespecttoth bei inthe Auditor’s Reportin ith the requi fsection 197(16) |
oftheAct, as amended: PRAE .
In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by the
Company to ts dir duringthe yearisii vith the isions of section 197 of the Act.
Second paragraph of Point No. 7(a) on page no. 72 - “As explalned to us, the company did not have any dues on account of )
retath i
et ai” somipys LA ¥
| i Amount of default | Period of default
Name of the lenders as at the balance | (Maximum No. of | |
. sheet date days delayed)
(Rs In Lakhs) L e
A_Banks . L
1. Bank of Baroda 13,917.35 366 days
2._Union Bank of India 25,493.65 372 days
3. Vijaya Bank 5,325.79 425 days !
4. Syndicate bank 4,994.72 244 days
5._Punjab and Sind Bank 5,065.43 244 days ;
6. Jammu and Kashmir Bank 6,633.80 244 days
7. Indian Overseas Bank 8,976.06 244 days i
8. Corporation Bank 6,631.79 244 days ’
9, Dena Bank 4,336.29 244 days
10. Central Bank of India 5,068.54 244 days
11. Bank of India 5,855.99 244 days 3
B Financial Instiution -
1._Life Insurance Corporati 4,567.84 425 days
2. Tourism Finance Corporation of India 5,152.47 366days ||
PointNo.9on pag dasf

7 )
In our opinion and on the basis of mlglealion and explanations given to us, the company has not raised money by way of public

offeror g under paragraph 3(ix) of the Order P Company.

According to the information and explanation given to s and based on our examination of the records of the com
company has ot mad any prlerentl aloment o private lacement ofshaes r fuly o partl pid convertble fl;%uzz

duringthe year un (xiv) ofthe orderis ot app
Al

This

By Ordler of the Board of Directors
For Adiabs Entertalnment Limjteq
. 19 )
Date -J"'Y::'Iz" Divyata Rav
Piace: Mur! : Company Secretzry
- %

t;'se financial year 2018-19 wil remain unchanged. This Conigendum is also being placed on the Company's websjte:
waw.adiabsimagica.com "

nould be read in conjunction with the said A port. Allother fthe Annual Reportof the Company for
lca.com and also being communicated to the Stock Exchanges where the equity shares of the Company are listeq,
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GCORRIGENDUM TO THE ANNUAL REPORT OF ADLABS
ENTERT,
THEFINANCIAL YEAR 2018-19 FOR THEATTENTION OF THE MEMBAE'gnSng’;TTI&:EMCILEN?PIF\g$

Th[: ll:erx,l‘)ers of the Company are req to note the tions as ing h
with the Annual Report of the Company for the Financial Year 2018-19 (the sald Annual R
tothe Members of the Company through permitted mode of dispatch: ( e
‘,1_)‘ Paga No. 70- Key Audit Matters, the following willbe added after PolntNo, 1 of De-recognition of Deferred TaxAsset:
2 Interoston Borrowings from Secured lenders
The Company has ised nlerest on borrowings of R, 12,347.78 lakhs taken from secured fenders in the Stat
9 . 12,347, oy

f’mﬁt & Loss fortho yearended 31° March, 2019. Due to material broach of debt covenants by the company as menno::ﬁi,'
'Material Uncerfa(nly related to Golng Concern” section of our report, few of lhe secured lenders have not confirmed their i
e Interest on borrowings for the year in their loan statement or have not provided loan statement to the company. Hance, (ha
S Companyhas 2 Intorest based on the Interost Caleulation dono by tham, '
A Refer note 39 to the Standalone Financial Statements.
j.s Principal AuditProcedures
71'1 We have reviewed the interest calculalion done by the company. Wo hava further checked the Interest rates, Penal Interest ratas
s and ofher dala used in the calculations are as per the St f Loftor/ Torm Sheots (after latest rovisions) by the secured
[\ londers. We have also considered the nolicos recelved by the company from secured londers during the year stating the amount
ey duetothem. A
,'rz)] On Page No. 70 the following shall ba i d after the paragraph of Responsibllities of M and those charged with
"' Govemance
In preparing the standalone financial statements, the Board of Diractors is responsible for assessing the Company’s abilty to

prepanng
continué as a going concem, disclosing, as applicable, matters related fo going concem and using the going concern basis of
accounting unless the Board of Diractors elther intends lo liquidata tho Company or o cease operations, or has no realistic | | |-

with respect to and in connection
which has been already dispalched

1,
1

allemativebittodoso, -+ .
The Board of Direclors arealso rsponsibl for overseeing the Company s inencialreporting process.

3). Auditor's Responsibilities forthe Auditof Standalone I Statements on page No. 70 vilbe read as following:
Our objeqtivs are fo obtain.raasonablo assurance about whéther the standalona financial stalements as a whole are fres from

e hether-duefo fraue rorian an-pudior’s chudle opinion. Reasonable
assurance is a high level of assbrance, but is nofa guarantée that an-audit conducted in accordance vith SAs will always defect a
material when if exists. Mic ls dan anise from fraud or error and material i, indvidually or in
. the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of thess
-§:~  standalone financial statements.

As part of an audit in accordance with SAs, we exercise profossional judgment and maintain professional skepticism throughout

—Ir

the audt. W lso: )
> Identify and assess the risks of material ofthe financial whether due fo fraud or error,
= design and perform audit ive o those risks, and obtain audit evidence that is sufficient and appropriate ¢
;7 provida a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
“ resulting from eror, as fraud may involve collusion, forgery, intenti ; ions, o the override of
intemal control, }

Obtain an understanding of intemal financial controls relevant to the audit in order fo design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible Iolexplfss/rig our. o;l)lnlon on
whether pany q perating
Evaluats the appropriateness of accounting policles used and the reasonableness of accounting estimates and refated
disclosures made by management.
Conclude on the appropriatanass of management's use of the going concem basis of accounting and, based on the audit
— evidence obtalned, whether e i lated| ts or con h cast significant doubt on the
e Company's abillty to continue as a going concem. If we conclude that a material uncertainty exists, we are required fo draw
- altention in our auditor’s report to the related Inthe financial or, if such di are
Inadequate, to modify our opinion. Our conlusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company foconti going .
» fuate t structure and content of I including and
whether the financial represent the i C events in a manner that achieves fair
presentation.
We icate with those charged with g ga rding, gn-’»ong other matters, the glannsdswpe and timing of the audit

il

y sig fy during our auit.
We also provide those charged with govemance with a statement that we have complied with refevant ethical requirements
regarding i and fo , with them all ips and other matters that may reasonably be thought lo

From the matt th ged with J“ formi ’“ tters that were of most signific
inthe audit of th oft period and are th the key audit matters. We describe these
matters in our auditor’s report unless law or regulation preciudes public disclosure about the matter or when, in extremely rare

fdoi
doing

foch

4)  Following two polnts (h) and (1) shall be Inserted after point no. (g) on page no. 71 - Report on other Legal and Regulatory

R RREE————m,..

Requirements:
(h) The matter described i i i Going C bove, in our opinion, may have an adverse
effectonthe functioning of the Company. 4
2 Iy Ji Auditor’s Ry o in \rrls vith the

of section 197(16)

- B

0 wi
oftheAct, as amended:
In our opinion and to'the best of our information and according to the explanations given lo us, the remuneration paid by the

Company gthe year provisians of sscton 197 oftheAct,
5) SwmdpumwnpthmINo;'{,(ma?onplqom.n-"/lumklnad!uuu,“ npany di  dues on of
6 olntno, 8on pag

Amount of default | Period of default

Name of the fenders as at the balance | (Maximum No. of
. sheet date days delayed)
(Rs In Lakhs)
I
1. _Bank of Baroda 13,917.35
| 2._Union Bank of India 25,493.65
1 3. Vjaya Bank 5325.19

A[m %’é(gﬁ’ k‘ﬂj

4 Syndesto bk S
3 5. Punjab and Sind Bank
y 6. Jammy and Kashmir Bank e
\ [7._Indian Overseas Bank
.‘\ 8. Corporalion Bank
< 9. Dena Bank
! [ 10._Central Bank of India ).
: 1. Bank o Inda kil
. | 1._Life Insuranca Corporalion )
) 2. Tourism Finance Corporatin of indla 515247 A
il 0 PointNo.gonpaganc.73 p ghentous, ‘
| nourophion andonthe Xp oL, the company has ot raisec money by wayofput e
1[4 e . gt Conpan” " 11 o
i| & PointNo.14 and based xamination of =)f
! e and explanation given fo us on our e) llnmwmallhaaompany i
; Mm&m"m‘”WwwmﬁmWMMawwwwwwdwmmmwmﬁ EEd
i|  dintrey cplsi- Aot ual Report. Alother Amual Reportofthe Comg )4
3 the financial year 2018-19 will remain unchanged. This Comrigendum s also being placed on the Companys Waan]t: 5
j ! quity sha mpanyare listeg,
]
yww adiabsimagica com il
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