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preference shares.

Dear Sir/ Madam, 

We wish to inform you that pursuant to Regulation 29{1)(d) of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, a meeting of the board of directors (the "Board") of the 

lmagicaaworld Entertainment Limited (the "Company") is scheduled to be held on 

Wednesday, 11
th 

May, 2022 at 11:30 A.M. to inter alia take on record the intimation 

received from Union Bank of India (on behalf of all the lenders of the Company) on 

May 6, 2022 on update with respect to the outcome of the open bidding process of 

the outstanding loans of the Company initiated by Lenders pursuant to a Bid 

Document dated August 30, 2021 and to consider further steps in this regard 

including inter-alia a proposal for issuance of equity shares by way of a preferential 

allotment to the acquirer, in accordance with the provisions of the SEBI {Issue of 

Capital and Disclosure Requirements) Regulations, 2018 and the Companies Act, 

2013, as amended, a proposal for increase in authorized share capital and alteration 

of the capital clause of the Memorandum of Association of the Company, a proposal 

for conversion of certain portion of outstanding debt owed by the Company to the 

lenders and issuance of equity shares to the lenders of the Company and a proposal 

for issuance of redeemable preference shares to the asset reconstruction company 

to which the outstanding debt owed to the lenders is to be assigned, subject to such 

regulatory/ statutory approvals as may be required.  

The Board may also consider convening an extra-ordinary general meeting/postal 

proposal, as required. 
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