
July 29, 2020 

The Manager 
DCS-CRD 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai-400 001 
Fax No.: 22722037/39/41/61/3121/3719 
BSE Scrip Code: 539056 

Dear Sir/Madam, 
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The Manager 
Listing Department 
National Stock Exchange of India 
Limited 
Exchange Plaza, 5

th 
Floor, Plot no. C/1, 

G Block, Sandra Kurla Complex, Bandra 

(E) 
Mumbai- 400 051 
Fax No.: 26598237 /38 
NSE Seri S mbol: IMAGICAA 

Sub: lntimation(s) under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements} Regulation. 2015 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule Ill) and 33 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015, we wish to inform you 
that the Board of Directors of the Company at its meeting held today i.e. on Wednesday, 
July 29, 2020, through Video Conferencing, inter a/ia, considered and unanimously: 

1. Approved the Audited Financial Results for the quarter and year ended on March 31.
2020

The Board considered and approved the Audited Standalone and Consolidated financial
results for the quarter and year ended March 31, 2020 along with Auditor's Report
thereon. The said Results are enclosed herewith as "Annexure A".

Further, a declaration duly signed by Chief Financial Officer of the Company stating that 
the said reports of M/s. V. Sankar Aiyar & Co., Chartered Accountants Statutory Auditors 
are with unmodified opinion, is enclosed herewith as "Annexure 8".

2. Approved the Audited Standalone and Consolidated Financial Statements of the
Company, for the year ended March 31. 2020

The Board considered and approved the Audited Standalone and Consolidated Financial
Statements of the Company for the year ended March 31, 2020 along with Auditor's
Report Thereon.

3. Approved appointment of M/s. V. Sankar Alyar & Co. as Statutory Auditors of the
Company

The tenure of the existing Statutory Auditors viz. M/s. V. Sankar Aiyar & Co., Chartered
Accountants, shall expire at the conclusion of the ensuing Annual General Meeting in
line with Section 139 of the Companies Act, 2013 and Rules framed thereunder.
Considering that the experience and qualifications of M/s. V. Sankar Aiyar & Co.
commensurate with the size and requirements of the company and upon
recommendation of the Audit Committee, the Board of Directors have approved re­
appointment of M/s. V. Sankar Aiyar & Co. (Firm Registration No. : 109208W) as the
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Statutory Auditors of the Company for a further period of 4 years i.e. from the 
conclusion of ensuing Eleventh Annual General Meeting until the conclusion of the 
Fifteenth Annual General Meeting, subject to the approval of the Shareholders at the 
ensuing Eleventh Annual General Meeting of the Company. Brief profile and additional 
information of M/s. V. Sankar Aiyar & Co., Chartered Accountants as required under 
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith as 
"Annexure C". 

4. Sale of investments or shareholding of the Company in Walkwater Properties Private

Limited, wholly owned subsidiary company and Surplus Land of approximately 65

acres of the Company

With reference to the disclosure made by the Company on May 17, 2018, informing 

about the approval of Board of Directors to transfer of 100% equity shares held by the 

Company in Walkwater Properties Private Limited, wholly owned subsidiary and the 

surplus land of approximately 65 acres (together referred to as "Undertaking") to Shaan 

Agro and Realty India Private Limited (SARPL) at a total consideration of Rs. 150 Crore in 

cash subject to necessary approvals, consents and sanctions of appropriate authorities 

and approval of the shareholders of the Company. Alongside, SARPL had to invest Rs 50 

Crore in the Company as part of the overall MOU entered with them. This forms part of 

the overall consideration for the undertaking and was duly discharged by SARPL since 

then. Shareholders of the Company at their Annual General meeting held on August 3, 

2018 approved the said transfer with requisite majority. However subsequent to the 

same, the Company has been unable to deliver its commitments for more than 2.5 

years due to lack of NOCs from lenders and had received legal notices from SARPL 

including claims for either specific performance of the said MOU or suitable financial 

compensation. Meanwhile there was a need for urgent settlement of secured lenders 

by sale of assets, to enable a resolution outside of NCLT. Despite subdued real estate 

markets and tight liquidity, SARPL had offered to conclude the transaction at a revised 

consideration, which would enable the Company to facilitate tie up of its overall OTS 

requirements. 

Considering all of the above, the Board of Directors in its meeting held today proposed 
to sell/transfer the undertaking at a total consideration of Rs. 75 crores to be 
discharged in a manner finalized between buyer and the sellers and which will be 
subject to necessary approvals, consents, permissions and/or sanctions from the 
appropriate authorities and approval of members of the Company. The necessary 
information relating to the said transaction as required under circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015 is enclosed herewith as "Annexure 
D". 
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The Board meeting commenced at I� :JQ r.m. and concluded at � !,3 0

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For lmagicaaworld Entertainment Limited 
{formerly kn n as d/abs Entertainment Limited} 

i Raval 
Company Secretary & Compliance Officer 
(Membership No. A28741) 
Encl: As above 
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(Formerly kn.own as Adlabs Entertainment Limited) 
CIN:L92490MH2010PLC199925 Website: www.imagicaaworld.c.Om, email: 1;ompliance@_imagicaaworld:com 

Reg_istered.Office: 30/31, sangdewadi, Khopoli�Paii Road,Taluka;.·Khal8pu,r,' District� Rai_gad, .. Pin-4J0 .. 203

.STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH; 2020 . . . . . . . . . . ' 

. . 
\,' ·-· "' .... -.... - -"-- - -· - --·-

Qua·rter Ended Ye_ar Ended 

Particul;us unaudited -' Unaudited Unau_dited Audited· Audited 

31s:tMar•2() 31st Oec'19 31st Mar·1s 31st_ Mar'20 31.sf Mar'-19

INCOME: 
Revenue from operations 3.564.86 5,489.63 5,129.11 20,005.58 24,037.88 
Other income 0.92 12,34 587.55 60.29 629.04 
Total Revenue.{ I +-11 ) 3,565.78 5,501.97 5,716.66 20,065.87 24,666.92 

EXP§NSES: 
CoSJ of material com;rnmed 296.74 424:93 377.55 1,460.89 1,524.73 
Purcha_se o_f trading ·goods 80.59 184.73 177.47 706.24 827.29 
Changes in inventories of stock-in-trade 29.39 11.23 12.18 15.66 90.34 
Employee benefit expense 1,188.55 1,319.60 1,433.96 5,164,59 5,387.89 
Finance costs 3,984.24 3,885.38 3,796.34 15,158.21 13,383.61 
Depreciation,ltnpair'ment loss & amortisation expense 16,653.27 2,544,04 2,846.07 24,270.10 10,177.55 
Other expenses 6,122.91 2,527.19 3,423.72 13,693.75 11,477.91 
Total Expenses (IV) 28,355.69 10,897.10 12,067.29 60,469.44 42,869.32 

Profit/ (Loss) before tax (ill-IV) (24,789.91) (5,395.13) (6,350.63) (40,403.57) (18,202.40) 
Tax Expenses 

- Defefred tax - - (16,540.55) - (16,540.55)
Profit/ (loss) for the pe'riod (V+VI) (24,789.91) (5,395.13) (22,891.18) (40,403.57) (34,742.95)
Other comprehensive income 

- Items that will not be reclassified to profit or loss (33.04) (0.28) 9.58 (33.00) 3.74 
Total comprehensive income for the period (VIJ+VIII) (24,822.95) (5,395.41) (22,881.60) (40,436.57) (34,739.21) 
Earnings per equity share (face value of Rs.10/- per share) 
a) Bas_ic (28.15) (6.13) (25.99) (45.88) (39.45) 
b) Diluted (28.15) (6.13) (25.99) (45.88) (39.45) 
tt not annualised •• •• • • .. ••
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STATEMENT" OF AUDITED STAND.ALONE SEGMENT WISE REVEN.LIE, RESULTS, ASSETS AND LiABILITI_ES FbR" T�E 0:UARTEFfAND 'i'°EAR,_EN:□eo 31i"t_ MAR,i:::H, 2020
'Rs. in Lakhs 

Quarter End1�Cf Year Ended 
Partit:ulal'S ._Unaudited .Unaudited Unaudited Audited: . Audited -

31st'Mar'20 31st DtfC:'19 . 31stMai''-19 31St.Mar'20 31st Mar'19 
Segment revenue 

(a) Tickets 1,444'41 2:33e:5s 2,051.(3$. 9,364.99 11,447.59 
(bj" Food and Beverage 1,097:49 1-,652.48 1,667.10 5,228.80 6,363:68 
(C) Merchandise 191.12 351.58 350.87 1,328.08 1,802.85 
(d) Rooms 550.36 714.08 603,20 2,468.65 2,262-.99 
iel-Other Onerations 281.48 431,..93- 458.26 1,615.06 2,160.77 

Total Senment Revenue 3,564.86. 5,489.63 5129;11 20,005.58 24 037.88 
Less: Inter seoment revenu·e " " " " " 

Revenue from onehltions 3,564.86 5,489.63 5,129.11' 20'005.58 24,037:88" 
Segme_nt re·sults 

·. 

(a) Tickets (16,799.17) (1,994.89) (2,924.38) (22,035.49) (7,580.13) 
(b) Food and Beverage 394.81 807.56 846.01 ·2,094.69 3,114.42 
(c) Merchandise (27.14) 33.47 36.73 110.-18 368:06 
(d) Rooms (496.77) (453.04) (493,60) (1,920.75) (1,446.19) 
(e) Other Operations 214--77 318.25 344._04 1,169.74 1,646.40 

Total Segment results (16,713.50) (1,288.65) (2,191.20) (20,581.63) (3,897.45) 
Less: 

(i) Other unallocable expenditure 4,093.07 233.45 950.64 4,724.01 1,550.39 
(ii) Finance cost 3,984.26 3,885.38 3,796.34 15,158.22 13,383.61 

Add: 
tj\ Other income 0.92 12.34 587.55 60.29 629.04 

Profit/ 1Iossl before tax (24,789.91 (5,395.14 {6,350.63 140,403.57 (18,202.40 
Segment Assets 

(a) Tickets 57,249.65 73,589.41 78,543.97 -57,249.65 78,543.97 
(b) food and Beverage 4,557.03 4,745.71 4,8.41.86 4,557.03 4,841.86 
(c) Merchandise 2,099.91 2,107.24 2,012.04 2,099.91 2,012.04 
(d) Rooms 15,042.42 15,809.04 17,444.43 15,042.42 17,444.43 
(e) Other Operations 111.74 104.93 132.59 111.74 132.59-
ifl Unallocated 24,520.64 29,053.13 28,622.98 24,520.64 28,622.98 

Total SeamentAssets 1.03,581.39 1,25,409,46 1,31,597.87 1,03,581.39 1,31,597.87 
Segment Liabilities 

(a) Tickets 1,435.19 1,509,05 2,127.66 1,435.19 2,127.66 
(b) Food and Beverage 179.47 176.00 169.15' 179.47 169:15" 
{c) Merchgndise 186.23 287.13 218.94 186.23 218:94 
(d) Ro6_ms __ 616.14 643.44 493.94 6,16·.-74 493.34 
_(e) _Other .Operations (9.81) 77.55 162.05 (9,81) 162.05 
,.n UnalloCated 1,22,251.00'-1,35,434.41 _1.,32', 154:21 1,22,251 .00-· .1,35,434:41 

Total SE!t:'l"ment Liabilitie·s 1,37·,842:23' .'1,34,847.38 1,25,422.74 1,37,842,23 1,25,422,14 
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIAEllLITIES AS AT 31st MARCH, 2020
(Rs._ in Lakhs )_ 

As at As at 

Particulars 31.03-2020 31.03.2019 
Audited Audited 

A ASSETS 
1,Non-curi'ent a�sets 

(a) Prdperty, ·p1ao't and iaquipment 90,117.07 1,12,713.21 
(b) Ca'p1ta1·wOrk- in-progress - 286.24 
·(c) Otl')'er intangible_asset 1,364.33 1,799.55 
(d) lntangjble assets under deVelopment - 53.92 
(e) Financia!-assets

(i) Investments 8,337.62 10,618.16 
(ii)· Other financial asset 10.91 12.43 

(f) Other l',loh-_Cufrent Assets 259.62 433;37 

Sub-tofal-ni:>n-current-.issets 1,00 089.55 .1,25.916.88 
2,.Cu"rrent assets 

(a) lnv'entories 1,292.92 1,415.82 
(b)· Financial-assets

-i) Trade receivables 483.59 940.15 
ii)-'tash and· cash. equivalents 208.79 185.47 
iii) Bank' balances other than (ii) above 85.77 43,60, 
iv) ·Loans. 0.48 1,219.28 
v) Other advances 33.26 52.89: 

(c) current tax assets (net} 168.57 405.10 ! 
(d) .Other Current Assets 1,218.46 1,418.68 I 

Sub.-total-current assets 3,491.84 5 680,99 
TOT AL� ASSETS 1,03 581.39 1.31�597.87 

B EQUITY AND LIABILITIES· 
1. Equity

(a) Equity•Share·Capital 8,806.21 8,806.2·1 
,lb, Other Eouitv '43,067.0' 12,630.48 

Sub-total-eaui1-u - (34-,260.84 6,175.73 
2.N_on-current liabilities

(a) Financial Liabilities
Cb\ Provisions 147.93 182.39 

Sub-total-non-current.liabilities 147,93 182,39 
3_.Current _liabilit_ies

(a) Financial liabilities
{l) Borrowirygs 1,07,643.15 1,07,259,08 
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 14.50 ,39.20 
Total-Outstanding dues-of creditors other than micro enterprises and 2,201.70 2,6_62.46. 
small enterprises
Other financial liabilities 27,203.19 14,252.23 

(iii) Other Current liabilities 608.17 1,003.49 
{b} Provisions. 23.59 23.29 

Sub4otal-current·liabilitieS 1,37 ,694.30 1,25 239.75 
TOTAL-- EQUITY AND-LIABILITIES 1,03,581.39 ·1,31 597.87-
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UNAUDITED STANDALONE CASHFLOW STATEMENT FOR YEAR ENDED ·31st MARCH, 2020 

Year Ended 
(Rs in Lakhs 

I 

Particulars 31st March, 2020 31st March, 2019. I 

A, Cj\SH FLOW F,ROM OPERATING ACTIVITIES; 
Net loss before tax 
Adju�·tmenls for; 

Depreciation,bnpairmi;int !oss &· amortisation expense 
Ac!Uri<!l Qains/{lciss} in QC! 
Interest income 
Provision for Impairment" of Investment 
·ProVisiOn for.Expected·Cred!t Loss· on LQan and Advances
·1n"terest expense and finance cost

Oper3.tlng LOSs before·WOrking ·capital Changes 
MoVeinentS in:Woiking :capital: 

p"ecreaS_e I (inci"e_ase) !n-irade receivables 
(DecreaSe) /.increase in trade Payables 
D"ecrea_s"e / (increase) in inyentori·es 
·Decrease/ (il)crea·se) in-other Current and non current assets
(DE!cre·ase) / increase in cu_rrent_'.and nQn_ cu·rrent liabilities

Cash Generated,rrOm Operations· · 
Qirect-taxes paid (n_ef of. refunds) 
Net cash ge_nerated in Ope·ratlng.Activities 

., CASH_FLQW:_FROM INVES_TING ACTIVITIES: 
Pufchase-ofTarigible & llltangible assets and 
c,harlg_e ·1n capital work-iii-progress 
AdVar:ice repay against Safe of Hotel 
Loan to. rela\ed:parties 
Fixed Deposit 
Interest income 
Net Cai,h ·used"i"n ·investing Activities 

c, CASH .FLOW FROM FINANCING ACTIVITIES: 
Proceeds/ (Repayment) of .Unsecured Terlll loans from promoter (net) 
Proceeds/ '(Repayment) of Loan-from others 
Pn:,ceeds/ (Repayment) from current-borrowings (net) 
ln_teres·t "eXpemie and-finance cost_paid 
Net,cash used ln Financing Activities 
Ne't"inCrease in C3.sh fli-id cash.equivalents (A+ 8 + C) 
Cash and cash. equiva!enls:at the begiflning of the year 

Cash and cash equiva!ents.at the. end of the year 
Gomponents._ofcas_h and c,1sh equivalents as end Of the year 

c;ash:on hand 
With-banks - on current account 

Cash and cash equivalent in c·ashflow slilte·ment 
Notes; 
1 . .Comparaflve figures are· regrouped wherever necessa,ry. 
2. Figures in bracket represent cash outflow.

Audited Audited 

(40,403.57) (18,20.2.40) 

24,270.10 10,177.55 
(33.00) 3.74 

(5.40) (3_.59} 
2,280.54 -

1,614.95 -

15,158.21 13,383.61 
2,881.83 5,358:91 

456.56 (428.53) 
(485.42) (40.91) 
122,90 12.96 

(2.55) 1,199,51 
(1,028.63 11,139.94 
1,944.69 4,962.0_0 

236.53 (79.09 
2,181.22 4,882:91 

(898.61) (853.43) 

(75.00) -

(0.00) (55.66) 
{40.01) -

4.75 3.56 
11,008.87 1905.53 

- 162,75 
- 2p_o.oo 
- (552.22) 

(1.149.03 {3,886.45 
11,149.03 (4,075.92 

23.32 (98.54) 
185.47 284.01 

208.79 185.47 
31st March, 2020 31st March, _2019 

29.88 80.33 
178.91 105.14 

208.79 18SA7-



_Sfandalone Audited financial results of lmagicaaworld Entertainment Limited ( Formerly Known as Adlabs Entertainment 
Limited )fo_r the O,uarter and year ended March 31, 2020 prepared in compliance with the Indian Accounting Standard ( Ind- AS) 

-�o_tes:

1-. The .Audited .Standalone Financial Results of the Company for the quarter and year ended March 31, 2020 have been 
rE!V-jev.ied :by the Aydit Committee' and ·approved by the Board of Directors of the Company in the meeting ·held on 
Wednesday,_ July-_29, 2020, The statutory auditors have expressed a quanfied audit opinioh. The financial results are 
prepared"in-accordance With the Indian Accounting Standards ( Ind-AS) as prescribed under Section 133 of the Companies 
Act, 2013-i"ead with Companies { Indian Accounting Standards) Rules 2015 ( as amended from time to time). 

2. Business segment based on the "Management approach" as defined 1n IND AS 108 - Operating Segments have been
-preserited, ·The AC:counting principles- uSed 'i,n the p�p_aration of the financial results are consistently apPlied to record
revenue a_nd_f:!xpeliditure iri individual.segments.

3. lnd AS 115 '! -Revenue from Contracts with Customers", mandatary for reporting periods beginning on or after Aprif.1,
2018, ·replaces the- exis'ting reVenue recognition requirements. The company has elected the option of the lllodified­
retrospective ·approach and there is no" material impact on the meas_urement of revenue and retained earnings as of April
1;_2018.

4.. T�e Company has i_ncurred a net loss of JNR 40,403.57 Lakhs for the year ended 31st March, 2020 and as of that date, the 
.net worth Of the" .Compa_ny has. t)een· fully eroded. further, borrowings of the company have been called back by the 
secured lenders due to material breach of debt Covenants by th_e company and consequently, the company has re­
classificid -.'the borrowings as current borrowings in the standalone financial statements. Subsequent to this 
_reclassification, the· curr.ent liabilities are substantially higher than current assets of the company as at 31st March, 2020. 
·In· addition to this, appliJ::ation has also been made against the company by two of the secured lenders to National
Company LawTrlbtmal (NCLT), Mumbai under·the provisions of the-Insolvency and Bankruptcy Code, 2016.

In the· meantime, the One Time Settlement (OTS) proposal for the company had been pl'incipally approved by the
consortium-of lenders during .the year. Some of the· lenders in the consortium have also sanctioned the OTS at 56% of the
to_tal o·utstanding_Oh the basjs of the company's anchor offer subject- to the concurrence of all other lenders for adopting
Swiss Challenge Process _on the company's anchor offer and deposit of entire amount of OTS withing 90 days of req?ipt of
coilcurrentefor Swiss Challenge·Offerfrom all-the lenders.

The management is in the process of identifying investors and is also intending to raise capital/sell assets for the purpose
of complying with the terms and conditions of the said OTS.

The Company is confident of obtaining the.C:Oncurrence of all the lenders for the OTS and complying With the terms and
conditiOns of the OTS through the stake sale and./ or sate of assets as stated above. After the settlement of debts of all 
the lenders under_OTS, the company is hopeful of withdrawal of the debt recovery cases filed against the company by two.
pfthe fendets.

Impact-of Covid-19 

Covid-_19· has been declared as. a global pandemic and the Indian Government has followed an approach of complete 
lockdown Since Marth 24, 2020. 

The Government .of Maharashtra has directed the company to suspend the operations of its parks and -hotel. The 
.comp,3ny beiilg part of the Travel.& Tourism Sector as well as the Entertainment Sec-tor, has been severely affected-in the 
·short term as·well as-medium term.



The company expects that the lockdown would be lifted in the near future. In India, guidelines on the lines of Global Parks 

such as Disneyland, Universal Studios etc have been prepared and shared with Local Government Bodies to explain 

readiness in consultation with the amusement park association IAAPI. Entertainment Parks have started getting 

operational with self-imposed Safety and Hygiene guidelines. In the company's parks which are spread over 100 acres, 

social distancing is practically possible to be achieved and therefore would be able to comply with the safety and hygiene 

guidelines after the lock down is lifted. 

The company has also taken steps for reduction in the fixed costs to offset part of the business lost during the COVID-19 

closure. Since the company's business model is largely upfront cash, there are limited credit risks and the scope for losses 

on account of receivables is minimal. The management has taken due care to maintain the assets in a workable condition 

and thereby resumption of operations post-lockdown does not remain a constraint. 

Further the Government of Maharashtra has issued Government Resolution No TDC/2017/1/104/Tourism dated March 4, 

2020 granting refund of State Goods and Services Tax (SGST). 

The Government of Maharashtra, , vide order dated 6th July 2020, has inter alia allowed hotels to restart its business with 

effect from 8th July 2020. Thereafter, the Company is in the process of restarting its hotel business 

Considering these developments, the standalone financial results continue to be prepared on going concern basis. 

s. The Company has provided for Impairment of Property, Plant and Equipment and Investments in and loans advanced and

amounts recoverable from a Subsidiary Company based on the Valuation Report obtained by a Lender Bank from a

valuer to undertake valuation of moveable and immoveable assets of the Company. Accordingly, the Company has

provided for amounts aggregating to Rs 18,054.48 lakhs againstthe same. The provisions for impairment recorded so far

are based on the assessment made by the management. The Management is closely monitoring the future developments

and circumstances and it is possible that a future assessment may be different from that made.

6. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current period

classification.

7. The results for the quarter and year ended March 31, 2020 are also available on the Company's website

www.imagicaaworld.com, BSE website: www.bseindia.com and NSE website: www.nseindia.com.

Place : Mumbai 

Date : July 29, 2020 

For ADLABS Entertainment limited 

Manmohan Shetty 

Chairman 
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CHARTERED ACCOUNTANTS 
2-C, Court Chambers
35, New Marine Lines
Mumbai - 400 020

INDEPENDENT AUDITOR'S REPORT 

To The Board of Directors of lmagicaaworld Entertainment Limited 
(formerly known as Adlabs Entertainment Limited) 

Qualified Opinion 

We have audited the accompanying standalone financial results of lmagicaaworld Entertainment Limited 
(formerly known as Adlabs Entertainment Limited) ('the Company"),attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) except for the possible effect of the matter described in basis for qualified opinion paragraph
below, gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net loss and other
comprehensive income and other financial information of the Company for the year ended

31 March, 2020.

Basis for Qualified Opinion 

We draw attention to Note 4 in the standalone financial results of the Company which states that the 
Company's operations have been stopped due to the prevailing covid-19 situation in the country. The 
Company has incurred a net loss of Rs 40403.57 Lakhs during the year ended March 31, 2020 and as 
of that date, the net worth of the Company has been fully eroded. The Company has been unable to 
conclude re-negotiations or obtain replacement financing due the recalling of debts by the financial 
lenders and the matter has been referred to National Company Law Tribunal for resolution. Further the 
Company is still in the process of identifying investors and is also intending to raise capital/ sell assets. 
This situation indicates that a material uncertainty exists that may cast significant doubt on the 
Company's ability to continue as a going concern. The financial statements do not adequately disclose 
the matter. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the standalone financial statements in India under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 
and appropriate to provide a basis for our opinion. 

Delhi Office : 202·301, Satyam Cinema Comple� Ranjit N1aar Community Centre, New Delhi• 110 008 •Tel: 2570 S233/2S70 5232 • €•mail: QIW'delh,@ypf cg I) 
Chennai Office: 41, Circular Road, United Ind la Colony, Kodambakkam,Chennal-600 024 • Tel : 044 •2372 5720 & 044• 2372 S730 • E•mail: chennal@)vsa.co.in 
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Material of Emphasis 

We. draw attention to Note 5 in the standalone .financial statements of the Com·pany which states that 
the company has, baSed on the Valuation ,-R!;!pOrt obtained from the Bankers, made provision for 
Impairment of-Property, Plant and Equipment and Investments in an(j loans ma:de and amounts 
teCoVerab)e·from a Subsidiaiycompany 8ggregatingto Rs 18054.48 Lakhs as of March 31, 2020. The 
pioviSions f6r impairment recorded so far are ba'sE!d on the assessment made by the management. Due 
to the inevitable uncertainties assoclated with theluture dev_elopments and circumstances, it is possible 
th_at ·a Mur_e ass_essmen_t may be different. 

Our opinion is not.modified in respe_ct of this matter. 

B0ard of bi rector's Responsibiliti_e� for the Financial Results 

These Standalone financial results hav:e been prepared on the basis bf the standalone annual financial 
statements ofthe Comparly. Tti_e cOmpany's·Board of Directors is responsible for the matters stated in 
sec_tfori 134(5) of the Actwith resp·ect to the preRaration of these financial results that_give a true and 

·. Fair view of the net profit and other compreher'lSive incom_e and other financial information. of the
cOrnpany In accOrdance with the ln_d AS and other accounting principles generally accepted in India.
This ·_responsibility. also includes m8ihtenance of adequate accounting records in accordance with the
:provisions of the Act -for safeguarding of the assets of the Company and for preventing and detecting
fr"auds and _other irregularitieis; selection and application of appropriate accounting policies; making 
judgments an,d estimates that are reasonable and prudent; and design, implementation and 
mairitE!nar'lce of adequate internal finandal controls, that were opera_ting effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the fitlancia! resLJ[ts· that give a true and fair view and are free frohl material misstatement, whether due 
to·fraud·or' error. 

In. preparing the financial results, the Board of Directors is responsible for assessing the Company's 
a_bility tO" continue as c:1· going con tern, disclosing, as applicable, matters related to going concern and 
Lis.ing the_ going concern basis of accounting unless the management either intends to liquidate the
Company or-to ce·c!se operations, or has no realistic alternative but to do so. 

Those �oard of Directors .are also resp6r1sible for overseeing the Company's financial reporting process.

Auditor's.Responsibilities for the_ Audit of the Financial Results 

Qur objectives are .to obtain reasonable -assurance about whether the financial results as a whole are 
tree from material misstatement, whether duei fo fraud or error, and·to issue an auditor's report·that 
i11cllldE!s o_ur opinion. Reasonable assuran� is a high level of assurance, but is not a guarantee that an 
·audit conducted in accordance with 'SAs will always detetj: a material misstatement when it exists< 

M(�statefTlen_ts can arise from fraud or error and are considered material .if, individually or in the
aggregate,-they could reaSoi'lably bei expected to influence the economic decis·1ons of users taken on
the basis of tl}ese-ijnancia! results.

As·part bf an audit ln ac_cordance with SAs, we exercise professional judgment and maintain professional
skeptici$m throughout the audit We alsb:

□ Identify and assess'the risks of material misstatement of the financial_ results, whether due to fraud or 
error, tjesign and _ perform· audit procedures responsive to_ those risks, and obtain audit evl_dence that is
sufficient and appropriate to provit;ie a ba_sis for our opinion. The risk of not detecting a material
miS_Statement iesulting from fraud· is higher than for one resulting from error, as fraud may involve
colli.Jsion, forgery, intentional om!ssiotls, misrepresentations, or the override of Internal control.
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O Obtain· an understanding of interna! financial controls relevant to the aud_it in order to design audit 
procedures that are.appropriate in 1he circuinstances. Under section 143{3)(i) of'the Act, we are also 
respohsible for e:xpr,eSsing our opinion-on whether the Company has adequate internal financial controls 
system 'in pl8.ce and the operating effectiveness of such· controls. 

tJ Evaluate the- appropriateness of accounting policies used and the reasonableness of accounting 
estihicltes arid r_Eilated disclosures inade by management 

O·Conctu_de on the apprcipriateness of manafjemeht's·use of the going concern basis of accounting_ and, 
·based on the .audit evidence -obtained, whether a .material uncertainty exists related to events or
conditions that_rrlay cast sig_nificant doubt on the ability of the Company to cbntinue as a going concern.
·rt we· c(lnClride that a material uncert�inty,,exists, we are required to draw attention in our auditor's report
to· the. relate·d disclosures in the filial7cial results or, if such disclosures are inadequate, to modify our
op[ni6n. QUt conclusions are based bn "the audit evidence obtained up to the date of our auditor's report.
However; future events or cond_itiohs _inay cause the ·company to cease to continue as-a going concern.

□ ·Evaluate· ,the. overall presentation, structure · and Content of the financial results, including tile
"dfs·closures, ahd w�ether the tfn,;1.nci"al results represent the underlying transactions and events in a
·manner ttia·eachieVes fair presentation.

We._qommuniccite with those_ charged With governance regarding, among other matters, the planned
scope and timing of the· audit and· sighificaht audit findings, including any significant deficiencies in
internal control that we id13r:itify during our audit
_11\Je €1Iso·prbvide·those charged with governance with a statement that we have complied with relevant
ethical re·quirements regarding 'indep_8ndence, and to communicate with them all relationshtps and other
matters ftla_t m�y reas6nably be thought to bear on our independence, and where applicable, r(:!lated
Safeguards.

Other Matte·r� 

The audit"of standalone finaricial s_tatements for the year ended March 31, 2019 was carried out and 
reporl:_ed b")'°the_previous auditors 0fthe.Companyvide their unmodified audlt report dated May 16,2019, 
Whbse·-r_eport h_as been furnished to us by the management and which has been relied upon by us for 
the purpose of the statement 

The Financial Results indude the results for the quarter ended 31st March, 2020 being the balancing 
figure.between the audited fig Ur.es in respect of the full financi<!I year and the published unaudited year 
to date fi·gures· up to the third quarter ofthe curren·t financial year. 

·our opinion on the financial statements is-not modified in respect of these matters.

Place;- Mumbai 

Date; July .29, -2020 

For V. Sankar Aiyar & Co., 
Chartered Accountants 
(FRN 109208W) 

z'l'!,� 

(G.SANKAR) 
(M.No.460'50) 
UDIN: 2004605.0AAAAEO2063 



Sr. 

No. 

I 
II 
111 

IV 

V 
VI 

VII 
VIII 

IX 

X 

(Formerly known as Adla�s Entertainment limited) 
CIN:L9249D1ViH201dP_LC1�9925 Website: www.irTlagiCaawoi'ld.cOm, email :··.c6mpliaM�e@im•agi_caaworld.com 

Registered Office: 30/31_, S�ngdewadi; Khopoli-Pali:Road,Taluka-f<hc1iapur, District-·Raigad, P
_
in--410.203

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 31.st MARCH, 2020 

' ',_, "' __ ,_,,_ ----- ··-· ----·-

Quarter Ended • Year Ended 
. 

. . 

Particulars· I.Jna_udited un·audited Unau_dited Audited Audited 

31st Mar'-20- 31st Dec'19 31st 'Mar·1 � 31st-Mar'20: 31st Mar'19 -· 

'INCOME: . ', . 

Revenue from ope.rations 3,564.86 5,489.63 5,129.11 20,005:58 24,037.88 
Other:. income 1.86 12.34 587.55 61.30 629:04 
Total Reve·nue ( I+ II) 3,566.72 5,501.97 5,716.66 20,066.88 24,666.92 

EXPENSES: . . 

Cost of material·consumed 296:74 424.93 377.55 1,460.89 1°,524:73 
Purchase of trading· goods 80.59 184.73 177.47 706.24 827.29 
Changes in inventories-of stock-in-trade 29.39 11 .. 23 12.18 15.66 90.34 
Employee benefit expense 1,232.42 1,:328.38 1,442.89 5,235.42 5,416.80 
Finance-costs 3,984.24 3,885:38 3,796.34 15,158.21 13;38:J.61 
Oepreciation,lmpairment loss & amortisation expense 16,653.27 2,544.04 2,846.07 24.270.10 10,177.55 
Other expens.es 5,384.73 2,529.15 3,425.17 12,963.12 11,484,35 
To.ta( E_xpenses ( IV) 27,661.38 10,907.84 12,077.67 59,809.64 42,9'04.67 

Profit/ (Loss) before tax (Ill-IV) (24,094.66) (5,405.87) (6,361.01) (39,742.76) (18,237.75) 
Tax Expenses 

- Deferred-tax - - (16,540.55) - (16,540.55)
Profit/ (loss). for the period (V+VI) (24,094.66) (5,405.87) (22,901.56) (39,742.76) (34,778.30)
Other comprehensive income 

- Items that will not be reclassified to profit or loss (33.04) (0.28) 9.58 (33.00) 3J4 
Total comprehensive income for the period (Vll+VIII) (24,127.70) (5,406.15) (22,891.98} (39,775.76) (34,774.56) 
Earnings per equity share (face value of Rs. 10/- per share) 
a) Basic (27.36) (6.14) (26.01) (45.13) (39.49)
b) Diluted (27.36) (6.14) (26.01) (45.13) (39.49) 
** not annualised •• .. •• - ••
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lmagi,caaworld· Entertaihinent Limited 
(F.Ormerly known as Ad labs ·Entertainrri�nt. Limlt�d) 

CIN:L92490MH2010PLC199925'Websi'te .: www.imagicaaworl_d.coiri, email·: compliance@IOlaQ'i.caa_world.com 
Regjstered Office·: 30(31', Sangdewadl, Khopoll.-P.i.11 Road;Taluka-.Khalapur, ·D_istrict- R_t:iigad, Phi. no- 4·10 203 

STATEMENT OF AUDITED CONSQLIDATED'SEGMENTWISE.REVErilUE, RESULTfj; 'ASSETS·AN_D ,LIABILITIES F.bRTHE'QUART.EfMND YEAR ENDE·o 31st MARCH, ·2020 
_l�s, in:Lakhsj ' 

. • . _Quartet._Ended )'ea·r EndE!d 
Particula.rs .unaudited Unituditiid Unau_dltl!d · Audited . Audited . 

31st Mar'20 31st Dec'19 31st Mar'19 31st Mar'20 ·31st Mar'19 -
Segn,eht revenue 

(a) Tickets 1,444.41 -2,:339._56 2;051.68' 9,364.99 11,447,5.9 
(b) Food-and Beverage 1,097.49 1,_652.48 1,667.fq 5\228.80 6,363.68 
{c) . .ME!r.chandise 191.12 351.58 ·350:a1 1,328:08 1,802._85 
(d).Rooms 550.36 .714.08 603.20 2,468.65 2,262.99' 
r81 Other Onerations 281.48 431.93_ 456.-26 1,615,06 2,160.77· 

Total.SeNment Revenue 3 564.86 5;489.63 5,129.11 20 005.58 24.037.88 
Less: Inter se·ament ·revenue . . . 

Revenue·.from· oneratiolis 3,564;86 5,489.63 
SeQmerit·results 

5,129.11 20;005:58 24,037.88', 

{a) Tickets (16,799.17) (1,994.89) (2,924.38) (22,035.49) (7,580.13) 
{b) Food and Beverage 394.81 807.56 846.01 ·2,094.69 3,114:42 
(c) Merchandise (27.14) 33.47 36:73 110.18 368,06 
·(d)-Rooms (496.77) (453.04) (493'.60) (1,920.75) (1,446.19) 
{e) Other Operations 214.81 318.25 344.04 1,169.74 1,646,40 

Total ·segmEint results (16,713.46) .(1,288,65) (2,191:20) (20,581.63) (3,897.45) 
Less: 

(i) other unallocable expenditure 3,398.79 244.19 961,02 4,064.21 1,585.73 
(ii) Finance cost 3,984.26 3,885.38 3,796.34 15,158.22 13,383.61 

Add: 

'i' Other income 1.86 12.34 587.55 61.30 629.04 
Profit/ 11oss1 before tax j24 094,65 15,405.88 76,361.01 . (39,742.76 118.237.75 
Segll'lent Assets 

(a) Tickets 57,376.05 73,715.81 78,543.97 57,376.05 78,543.97 
{b) Food and Beverage 4,623.37 4,745.71 4,841.86 -4,623.37 4,841.86 
(c) Merchandise 2,099.91 2,10·7.24 2,012.04 2,099,91 2,012.04 
(d) Rooms 15,042.42 15,809.04 17,444.43 15,042.42 17,444_.43· 
(e) other Op�rations_ 111.74 104.93 132.59 111.74 132.59 
in unallocated 23,610.16 27,516.20 27,250.57 23,610.16 27,250.57 

Total Senment Assets 1,02 '863.65 1,23,998.93 1 30 225.46 1.02-,863.65 1,30,225.46 
Segment Liabilities 

(a) Tickets 1,435.19 1,509.05 2,127.66 1,435.19 2,127.66 
(b) Food and Beverage 179.47 176.00 169.15 179.47 169.15 
(c) Merchandise 18623 28-7.13 218.94 186.23 218.94 
(d)-Rooms 616.-74 643.44 493.,34 616.74 493.3,4 
(e) Other Operations (9.81) 77.55 162.05 (9.81) 162-:05 
ir.' UnaUoca·ted 1,35,581 .02 1,32,302.80 1,22.403.75" l,35,581.02 1,22,403-.75 

Total senment Liabilities 1,37,988,84 1,34,995,97 -1,25,574·.89 ·1;37 988.84 1· 25,574.89 



lmagicaaworld Entertainment Limited 
(Fo'rm�l'Jy k,.nown-aS-=Adlabs Entertainment Limited) 

CIN:L92490Mfl2Q11)PLC199925 Website: www.imagicaaworld.com, 
email: compliance@imS.gicaaworld.Com 

Registered Office : 30/31, S,angdewadi, -Khopoli�Pali Road,Taluka- Khalapur, District- Raigad, Pih- 410 203 

AUDITED CONSOLIDATED ST A TEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2020 

(Rs· in Lakhs ) .. 

Asat Asal 

Particulars 31.03.2020 31_,.03.2019 

Audited Alidiie_d 
. 

A .ASSETS' 
-1.NOl'l-c_urrentassets

(a) Property, !)ianfand equipment 90,117,07 1,12,713.25 
(b) Capital work-_in-progress - 286,24 
(i::) Otherint1:1,ngible· asset 1,490.73 1,925:95 
{d)-1 nt.ingible' a:·ssets .under developnient - 53,92 
(e) Financial assets.

· (i) Other financial asset 10.91 12".43 
{f) other N·on�u-rrent _Assets 259.62, 433.37 

Sub-fotal�non�current.assets 91 878.33 115,425;16 
2.C_urrent assets

(a) lnventO_fi.ep 8,379.99 11,633.62 
(b) Fin�i'.nci81·a�sets

i)_ Trade. recei'vables- 483.59 940.15 
li)-C.ash.and cash �quivalents 212.68 189.66 
iii)_ Bank. balances other than (ii) above 85.77 43.60 
iv} Loahs 0.48 3-42
v) Other advances 408.14 413.1,3 

·(c) C_urtent tax ·assets (net) 168.57 408.'89 
(d) Other Currerit Assets 1,246.10 1,167 .. 83" 

Sub�total-current-assets 10 985.32 14,800.30 
TOTAL- ASSETS . 1,02 863.65 130,225.46 

B _EQUITY AND LIABILITIES 
1. Equity

{a} EqUity. Shar.e .capital 8,806.21 8,806.21 
(bl Other Eauitv (43,931.40 (4,155-64 

Sllb -total-EOuitv 135,125.19 -4,650.57
2.t,10n•currerit. liabilities 

(a} Fir:ia:nci81 Liabilities - -

.(bl Provisions. 147.93 182.39 
Sub�total-nbn-ci.Jrrent liabilities. 147'.93 182.39 
3.Current liabilities

{a). Finaricial Liabilities
(i) Borrowfn·gs 1 ,07 ,643.15 1,07,259.08 
{ii). Trade paiiables

Total outstanding dues of micro E!nterprises and small enterprises 14.50 39.20 
T_ota[.ol.Jtstanding dues of creditors ·other than micro enterprises and 2,233.31 _2J00:_2j 
small enterprises 
o·ther financial li'abilities 27,203.19 14,252·.23, 

(iii) 0th.er current lia_bilities 723.17 1:11'8.49· 
{b) Provjsiotls_ 23.59 2329 

Sub.�total:.current liabilities 1 37,840.91 1 25-392.50 

I 
I

TOTAL- EQUITY AND LIABILITIES 1,02 863.65 1,30 225:46., 
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AUDITED CONSOLIDATED C>,\SHFLOW STATEMENT FOR YEAR ENDED 31st MARCH, 2020 

Year Ended 
{Rs in Lakhs) 

Particulars 31st March, 2020 31st-March, 2019 

Ac 

B: 

c, 

. 

CASH FLOW.FROM OPERATING·ACTIVITIES: 
N"e! loss _before ta;,; 
Ad)uSfinents-for: 

Depreciation,_lmpairment l_oss & amortisation expense 
'Acfurta! g·a_ins/(!oss) _iri OCI 
Interest income 
Provislon for write-downof_ lnven_tories 
lriterest expense and finance.cost 

Operatiljg Loss b'efore WOrk_ing Capital Changes
MoV_emen_is in woi-kin_9 capital·: · · · 

-Decrea9e ((in'creaSe) in·tfade rece)vab!es
(Decrease) I iilcrea 'se in trad� payables 
Decrea�e t·(in_creas_e).in inv_entories

·· DecfeaSe l.(increa.s8) in·othei cl!rrent and non current 
, (Decrease)'/ lncreas!::rln.current and non current 

Cash ·G·enerated from Operations 
Direct tai�s pciid (ilet of refunds) 
Net Cash·.generafod in Operating 
C_A_S,H' FLJ)W·FRO.M iNVEST/NG ACT!VITIES: 

Purchas'e.•ofTangible.& ln\angible-assets and 
chanQeJrf capital wo·rJt;-in�J)ro·gress 
Advance repay against Sale of Hotel 
Loan to ·i'e!ated'partl.es- · 
Fixed·oe;'iosit 
lnieres! income 
Net Ca�hh:ised in fnvesiing Activities 
CASH FLOW FROM'FINAN_CING ACTIVITIES: 
Proceeds/ (Repayment) of \Jrisecured Term Loans from promoter {net) 
Proceeds( (Rej:iayment) of Loan from others 
Proceedsi (Repaynient) fro'm current borrowings (net) 
Inter.est-expense and finance cost paid 
Net'Ca�h u_sed in FftianCil'lg'_Actlvlties 
Net increase in Cash and cash equivalents (A+ B + CJ 
cash and cash equi•ia!ents ·at the be_ginning of the year 

Cash-and cast. equivalents at the end.of the year 
Comj:ionents of Cash and cash equivalents as end Of the year 

.

Cash 'on hand 
With bailks - oh current account 

Cash and cash.equivalent in cashfJow statement. 
-Notes. 

1. Cohiparalive figures are regrouped wherever.necessary.
'?. Figures-in bri:it;ket rE!presents cash outflow. 

Audited Audited 

(39,742.76) (18,237.68) 

24,270,10_ 10,177.55 
(33.00) 3.74 

(5.40) ;(3.59) 
3;156.61) -

15,158.21 13,383.61 
2,803.81 5,323.63 

456.56 (428.53) 
{491:,53) (37.04) 

96.97 (1,24.94) 
103.41 1,313.41 

(1,028:63 (1,1.42.54 
1,940,59 4,903.99" 

240.32 · 'i79_o·g· 
2,180.91 4,824.90, 

(898.61) ,(853.-43) 

(75.00) -

(0.0d) -

(40.01) 
4.75 ·

11,008.87 1849.87 

- 162.75
- 200.00
- (55,2.22) 

.. (1,149.03 {3,886.45 
11,149.03 14;075.92 

23.01 (100,89) 
189.65 290.54 

212.66 "189.65· 
31st March, 2020 31st Ma�ch, 2019 

29.93 80.55 
182.73 109.10' 

212.66 189.65 

' 



Conscilldated Audited financial results o{-Jmagi�aaworld Entertainment Limited { Formerly Known as Adlabs Entertainment 
Lill'iiied,)forthe Quart.er·and.year ended March 31, i020 prepared in coo,pliance with the .Indian Accounting Standard ( Ind-AS) 

Notes: 

1. The Audited Consolidated -Financial Results of th� Company for the quarter and. year ended March 31, 2020 have been
re�ie��d by the Audit Com.mittee and �pp roved by the Board of Directors of the Holding Company in the meeting held on
Wednesday, July 29, 2020. The statutory auditors have expressed a qualified audit opinion. The financial results are
prepare.d 1n a.ccord"a�ce ,,;_,ith the lndian.At::couni:ing_S,tandards ( Ind-AS) as prescribed under Section 133 of the Corilpanies
Act, 2013 r�ad with.companies ( Indian· Accounting Standards) Rules 2015 ( as amended from time to time).

2. Business segment based on the "Management approach" as defined in IND AS 108 - Operating Segments. have been
presen'ted. Th 'e Accou·nting princiJ)les used in the preparation of the financial results are consistently applied to record
revenue and expenditure in'individual segrnerits.

3, 1T1d AS.llS "Reve·n.ue .from Contracts with Customers", mandatary for reporting periods beginning on or after Aprill, 
2012;· rePlaces the .exisiing revenue rE!Co'gnition requirements. The company has elected the option of the modifi'ed 
retr()speCtive· ap!)ro�ch-and'there is no material impact on the measurement of revenue and retained earnings as 9.f April. 
1, ·2018.. 

4. The Gn;,up_has incurred a-net loss of INR 3_9,742.76 Lakhs for the year ended 31st March, 2020 and as of that date, the:net
worth of:tlie·Group has·been fully eroded, Further, borrowings ofthe group have been called back by the secured lenders
'due to materia'J breach ·of del:it. co_venarits by the _group. and consequently, .the group has re-classified the borrowings as
current bo'i-rowirigs in the_ standalone financial statements. Subsequent tb this reclassification, the current liabilities are
subStan.tially higher than current assets Of the company as at 31st March, 2020. In addition to this, application has· also
'been mad!! ag"ainst the company by two of the secured lenders·to National Company Law Tribunal (NCLT), Mumbai under
the-proVisions.of the !nsol'vency and Bankruptcy Code, 2016.

In the meantime, the One Time·Settlement (OTS) proposal for the group had been principally approved by the consortium
of le.nders· during the year. Some of the lenders in the consortium have also sanctioned the ors at S6% of the total
outstanding.on the basis of the company's anchor offer-subject to the concurrence of all other lenders for adopting Swiss
Challenge Process on the: company's anchor offer and deposit of entire amount of OTS withing 90 days of receipt of
colicurrence :for Sv,<iss Challenge Otter from all the lenders.

The.mahagement is.in the process·Ofi\'ientifying investors and is also intending to raise capital/sell assets for the purpose
of complying-with th_e terms_ and conditions ofthe said OTS.

The Group is confident of obtaining the concurrence of all the ·1enders for the OTS and complying with the terms and
conditions of the_OTS through the stake sale. and / onale of assets as stated 9bove. After the settlement of debts' of all
the lenders·linde_r OTS, the group is hopeful of withdrawal of the debt recovery cases filed against the group by two of the
lenders.

Impact ofCovid�l9

Covid�19· has been declared .. as a global pandemic and the Indian Government bas followed an approach of complete
lockdOwn·since March·24, 2020.

Th!;! Government of Milharashtra has directed. the company to suspend the operations of its parks and hotel. Th·e Group
being part of the Travel & Tourism Sector as well as the Entertainment Sector, has been severely affected in the short
term as welU1s m_edium term.

The-Group e_xpects that the lockdown would be lifted Jn the near future. In India, guidelines on the lines of Global Parks
·such as· DiSneylan.d, Universal Stu,dios etc· have been· prepared and shared with· Local Government Bodies to explain·
.readin:ess in consultation with the amusemen't park association IAAPI. Entertainment Parks have started getting



operational with self-imposed Safety and Hygiene guidelines. In the Group's parks which are spread over 100 acres, social 

distancing is practically possible to be achieved and therefore would be able to comply with the safety and hygiene 

guidelines after the lock down is lifted. 

The Group has also taken steps for reduction in the fixed costs to offset part of the business lost during the COVID-19 

closure. Since the Group's business model is largely upfront cash, there are limited credit risks and the scope for losses on 

account of receivables is minimal. The management has taken due care to maintain the assets in a workable condition 

and thereby resumption of operations post-lockdown does not remain a constraint. 

Further the Government of Maharashtra has issued Government Resolution No TDC/2017 /1/104/Tourism dated March 4, 

2020 granting refund of State Goods and Services Tax (SGST). 

The Government of Maharashtra,, vide order dated 6th July 2020, has inter alia allowed hotels to restart its business with 

effect from 8th July 2020. Thereafter, the Group is in the process of restarting its hotel business 

Considering these developments, the consolidated financial results continue to be prepared on going concern basis. 

s. The Group has provided for Impairment of Property, Plant and Equipment and has also written down its inventories

based on the Valuation Report obtained by a Lender Bank from a valuer to undertake valuation of moveable and

immoveable assets of the Company. Accordingly, the Company has provided for an impairment of Rs 17,315.65 Lakhs

against Property, Plant and Equipment and inventory in a subsidiary. The provisions for impairment recorded so far are

based on the assessment made by the management. The Management is closely monitoring the future developments and

circumstances and it is possible that a future assessment may be different from that made.

6. The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm with current period

classification.

7. The results for the quarter and year ended March 31, 2020 are also available on the Company's website

www.imagicaaworld.com, BSE website: www.bseindia.com and NSE website: www.nseindia.com.

Place : Mumbai 

Date : July 29, 2020 

For ADLABS Entertainment Limited 

Manmohan Shetty 

Chairman 
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CHARTERED ACCOUNTANTS
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JNDEPENDENt AUDITOR'S REPORT 

TDihe Boar,d .of Directors of lmagicaaworld Entertainment Limited 

.(tOrrnerly known aS Adlabs Entertai_nment Limited) 

RE!p.l;)rt on the Audit. of Con�olidated Financial Results 

Qualified Opinion 

We: have audited the accompanying consofidated annual financial resuHs of lmagicaawor!d 
Entertainme1:1t Limited (formerly knoWn as: Ad labs Entertainment Limited) (hereinafter referred to as the 
'H-□lding·cqmpanY",) arid itS subsldiaty companies (Holding Company and its subsidiary companies 
togi.the'i' referre9 to as �the Group"j for the year ended March 31, 2020, att�ched herewith, being 
swb.mltted by the Holding· Company pursuant to .the r\:!qufrement of Regulation 33, of the SEBI {Listing 
Obt19ations and Disclosure Requirements) Regulations, 2015, as amended {'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
bas6d on the consiQeration of reports. of othe(auditors on separate audited financial statements of the 
_subsidi8ries, the afore'said-consolidated.finaricial results: 

· (i) Include the annual financial resµlts of the following subsidiaries: 
(a} li'Valkwa.ter Properties Private limited; and 
{b) Brue Haven Entertainment Private Limited; 

(if) are presented in accordance with the requirements of Regulation 33 of the listing 
Regulations in this regard; and 

0H) exc1;,ptfor the possible effect of the matter described in basis for qualified opinion paragraph 
b.efow, give a-t_rue and fair view in conformity with the appricable accountlng standards, and
other accounting principles generally accepted in India, of the consolidated net loss and
Other comprehensive' ·income and o_ther financial information of the Group .for the year
elided 31 March, 2020.

Basis, for Qualified Opinion 

We draw attenti6n to Note 4 in the consolidated financial results of the Group which states that the 
Group's op\;!rations have been stopped di.Je to the prevailing covid-19 situation ln the country. The 
Gro_up·has incurred a-net loss of Rs ·39742.76, L�khs during the year ended March 31, 2020 and a's of 
that .date, ·tht,• net.worth of the Group ha.s been fully eroded. The Group has been unable to conclude 
re-negotiation{, or obtain.replacement financjr19 due the recalling of debts by the-financial lenders and 
th·e· matt'er has-be.en referred to National cOmpany law Tribunal for resoluti9n. Further the Group is still 
in the prqcess of idenfifying investors and is also intending to raise capital / sell assets. This situation 

•indicates that a material uncertainty exists that r:nay cast significant doubt on the Group's ability to
continue· as a. golr)Q_ coticern. The financial·statements do, not-adequately distjose trie matter.

We conducted·our audit'in acc_ordance with the Standards on Auclit/ng {SAs) specified under section
143{1(}) Qf.the,Companies Aqf:, ·2013. Our responsibilities· Under those Standards are further described
in the Allditor's· R.espohslbi(ities fo:rthia.Audit oftt)e Consolidated Financial Results section of our report.
we·ar<:!' indeperldent of the Grqup in accdrdance with the Code! of Ethics isslled by the Institute of 
·ch.artE!red Accountants of India togt,ther with the ethical requirements that are relevant to our audit of 
the consolid_ated financial statemen.ts in India under the provisions.of the Companies Act, 2013 and the
Doilil 0/f!,e ;'202·301, 5atyam Cinema Complex, lianjlt N•gar CommunilyCenlre, Now Delhi· 110 008 • Tel ;.2570 5233/2570 5232 • E-inall , ®wde\bf@v'a cc, 'm 
Chenna(Office; 41, CJrcula; Rood, UnlteC lndlai Colonv, Kodan1�alskam,Che�n.f-. 600 014 • Tel : 044 -.2372 5720 & 044- 2372 5730 • E-mail t chennai@vsa.co.r,; 
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Rules · thereunder, and we have fulfilled· our oth,!:li" ethical respons!bilities in accordance with these 
requirements and the Code of Ethics. We _ believe that the audit evidence obtained by us and other 
auditors in terms of their reports. referred to in �Other Matter" paragraph below, Is sufficient and 
appropriate to provide a basis for our Opinion. 

MattE!r on�mphasis 

·We draw.attention to Note 5:ln the consolidated financial results of the Group which states the Group
l ·' h:3s, .based _Qn the- valuation Report· obtained from the Bankers, made proviSion for impairmE!nt of

prop6r'ty,-p!8nt_and eqlJipment and also written doWn its inventories aggregating to Rs 17315.65 Lakhs 
as of March 3·1, 2020'. the pr_ovisions for impairment recorded so far are based on the assessment 
ni?de:by the·manageme_nt Due to the ln_evitab,le uncertainties associated with the future developmen_ts 
an_d circumstaflces, it is possible that a·fUture assessment may be different. 

()ur oj:>lnlon is not· modified in respect of-this.matter. 

Bo_ard.of Director'$ Respo11sibillti_esJor the Consolidated Fin ancial Results 

Thes� ConsoiJdated financial results have been prepared on th� basis of the consolidated annual 
finapciaJ staterpel)ts. the Holding Company's Board of Directors are responsible for the preparation 
and_-presentation.qf these con_solidated financial results that give a true and fair view of the net loss and 
qi.he( comprehensive-income and other financial information of the Group in accordance with the Indian 
Accounting Standa(ds prescribed under- Section 133 of the Act read with relevant rules issued 
thereurider ·and other -accounting principles generally accepted in India and in _compliance with 
R�g'-!lation 33 df the Listing Re·gu!ati�ns. The respective Board of Directors and Management of the 
co·mpani_es induded-in -the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing 
and detecting frauds and other ii-regularities; selection and application of appropriate accounting 
po!lCies; making judgmenti, and estimates that are reasonable and prudeint; and the design, 
i1T1plementation and-maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy· and completeness- of the accounting records, relevant to the preparation and 
pres-�ntatiori of the cpnsolidated 'financial results that give a true and fair view and are free from material 
rrisitat_ement, whether due to fraud or error, w!iic)1 have bee_n used for the purpose pf preparation of 
the consolidated financlal results by the Directors of the Holding Company, as aforesaid. 

In prepai"lng the consolidated financial results, the respective Board of Directors of the companies 
ir,duded in the Group are responsible-for assessing .the ability of the Group to ci:lntinue as a going 
concern,_ disclosing, .as applicable, matters related to going concern and using the g6ing concern basis 
of accounting unless the respective Board_ of Directors either intends to liquidate the Group-or to cease 
operations, or haS no realistic• alternative but fo do so. 

The. respective ·Board -of Directors of the companies included in the Group are responsible for 
overseeing the firiancial reporting process of the Group. 

Au)iitpr;_s.ResponSibilities for the . .Audit of the 'Consolicjated Fin ancial Results 

Qur objectives are to obtain reasonable· assurance about whether the-consolidated financial results as 
a whoJ"e··are free from material misstEltement, whether due to·fraud or error, and to issue an auditor's 
repcirt "that inciu·�es our ppin!on. R�asonable assurance is -a high level of assurance, but !s not a 
guarantee tha_t an-audit conduc):ed In ·accordance with $As wl_!I always detect a- material misstatement 
when· it .exists. MisstatE!ments. can arise .. from fraud.or error and are considered material if, individually 
or irl lhe. aggregate, they could reasonably _be expected-to influence the economic decisions of users 
taken on the baSis of these consolidated financial results. 



V. SankarAiyar& Co.

AS part · of _an -audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism 'throughourthe audit We also: 

□ Identify and assess the risks of material misstatement of the-consolidated financial results, w_helher
due to-fraud- Or error, design and perform audit·pro_cedures responsive to those risks, and obtain audlt
-evide·n�e that is s:ufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material ·-inisstatement resulting fro'm fraud is higher than for one resulting from error, as fraud may
inv�fve·<;:olluslon; tdrgery, intentional-omissions, misrepresentations, or the overrlde of internal control.

□ Obtairi an understandin:g of internal financial controls re,levant to the audit in order to design audit
procedures-that.are ajJprQprjate in·the circumstances. Under section 143(3}(i) oMhE! Act. we are also 
responsible for expressing our op1hion on whether the Company has adequate:intemal financial controls­
w"ith·: rere·rehce fo financial statements i_n place and the operating effectiveness of such coritro!s .

. □: EVa'luate the appropriateness-of aq:qunting· policjes used and·the reasonableness of accounfing 
·e$timat6s ,3nd "r�lated disclosures ma_de.by the Board of Directors.

O Conclude on-·the apprqpriateness of the -Soard o_f Director's use of the going concern basis of
aC�unting and, based oli the audit evidence obtained, W_hether-a material uncerj:ainty exists-related to
events or conditions that ma·y cast signifiC2nt doubt on the ability of the Group to continue as a going
concern. If we ccinclude that. a m·ateriar uncertainty exists, we are required to draw attention in our
allditor's re porno the·related discI0sure5·in .the consolidated _financial results or, if such disclosures are
inadequc1te,- to m·odify ·our opinion. Our cOnclusions are· l;)ased on the audit- evic!ence obtained up to the
date of _ou·r auditor's report. However', Mure events or conditions may cause the Group to cease to
continue as.a going concern.

O Evaluate the.overall presentation, structure and content of the consolidated financial results, including
thEi discroSures, arid Whether the consolidated financial results represent the underlying transactions
an_d·even_fs in a manner that achieves fair presentation.

□ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group ·to express: an opinion- on the Consolidated Financial Results. We are responsible for the
direction,_ super'vision and performance of the audit of finaricial information of such entities included in
the consollda"ted financial res_ults of which we are the independent auditors. For the other entities
included in the con_s·olidated Financial Results, which liave been audited by other auditors, such other
·auditors remain responsible for tne direction, supervision and performance of the audits carried out by
them:We.-rem_ain so161y responsible for our �udit opinion.

we communicate with those charge:d with governance of the Holding Company of which we are the
independent _auditors regarding, among ·other matters, the planned scope and timing of the audit and
Slg_nificant audit.findings; including any significant deficiencies in internal control that We identify during
oUi--audit.

.We also pr_ovide those charged With govern8nce with a statement that we have complied with relevant
e_thlc_al requir�ments regarcfIng independence, and to communicate with them all relationships and other
IT)atters that may-re�Sonably be thollght tb bear on our independence, and where.af)plicable, related
sateguards.

.We also-p9:rformed procedures in accordance with the Circular No CIR/CFD/CMD1/44/2019 dated
March-29,.2019 issued by the sEBl under Reg_ulation 33(8) of th€! listing Regulations, as amended, to
lh!;! extent applic'ab!e. · 
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Qther Matters 

Th6.Consolidated Ffnancial Results ihclude the au,dited Financial Results of 2 wholly owned subsidiary 
companies whose FinanciaLStatements feflect Group's share of total assets of Rs 8743.00 lakhS as 
at March 31, 2020, Group's share·of-total revenue of Rs 0.94 Lakhs and Rs 1.01 Lakhs, and Group's 
share Of t6tal net loss-of RS 3162.'15 LakhS and Rs 3196.60 lakhs for the quarter ended March ·31,. 
202.0 and for the period from April 1, 2019 to March. 31, 2020 respectively, as .con·sidered in the 
Consplidated FiQ0.nci�l Re stilts, Which have been audited by their respective independerit auditors. The 
independent auditor's reports ·on financial statements ·of those entities have been furnished to us and 
our �pinion on the ·c�hsolidated'Financial Results, in.so far as··lt relates to the amounts and disclosures 
ind�ded· in r�Spect of tti8se entities, ls based solely on the repoft of such auditors �tld the procedures 
peirf()rniedt1y. Us are as stated in the paragraph above. 

The al!dit of coriso)ldated financial results for the year ended March 31, 2019, was carried out and 
reported by the. previous auditors of-the Company vide their unmodified audit report dated May 16, 
2019, whose· report has be,;!n.f1,Jrnishedto us by the management and which has been relied upon by 
us for the .purpose of.o_ur audit of the Statement 

Th� Financial Results. include-the results for the.quarter ended 31st March, 2020 being the balancing 
figur_e_ betwf;!en·the aud_ited figures in·respeCt of the fiJII filiancial year and the published audited year to 
dai€ figures· up. fo thenhird quarter of the_ current financial year. 

Oui' oµ'inion·on the Consolidated Financial Results.ls. not modified in respect of the above matters wjth 
respect to, or reliance on the work done and ·the reports of the other auditors. 

Place: Mumbai 

Date: July:29, . .2020 

ForV. Sankar Aiyar & Co.,
Chartered Accountants 
(FRN 1092,0BW) 

(G,SANKAR) 
(M.No.46050) 
UDIN: 20046050AAAAEP2799 
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The Manager 
DCS-CRD 
BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 

theme park• water park• snow park• hotel 

The Manager 
Listing Department 

AnnexureB 

National Stock Exchange of India Limited 
Exchange Plaza, 5

th Floor, Plot no. C/1, 
G Block, Bandra Kurla Complex, Bandra {E) 
Mumbai- 400 051 

Fax No.: 22722037/39/41/61/3121/3719 
BSE Scrip Code: 539056 

Fax No.: 26598237 /38 
NSE Scrip Symbol: IMAGICAA 

Dear Sir/Madam, 

Sub: Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 33{3)(d) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the 
Company, M/s. V. Sankar Aiyar & Co, Chartered Accountants have issued an Audit Report 
on the Standalone and Consolidated Financial Results for the Quarter and Financial Year 
ended March 31, 2020 with an unmodified opinion. 

Request you to please take the above on record. 

Thanking you, 

Yours faithfully, 

For lmagicaaworld Entertainment Limited 
(formerly known as Ad/abs Entertainment Limited) 

� 
Mayuresh kore 
Chief Financial Officer 

lmagicaaworld Entertainment Limited 
(Formerly IIOWR II Adl1b1 Ellerl1inmenl llmiledl 

Regd. Office: 30/31, Sangdewadi, KhopoU-Pali Road, Taluka Khalapur, District Raigad-410 203. T: +91-2192-279 900 F: +91-22-40h8 0088 
Corporate Office: 9" Floor, Lotus Business Park, New Link Road, Andheri West, Mumbai-400 053. T: +91-22·4D68 ODDO F: +91-22-4068 0088 
Corporate Identity Number (CINI: L9249DMH2010PLC199925 • Website: www.imagicaaworld.com. Email: contactos@imagicaaworld.com 
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Annexure C 

Details relating to re-appointment of M/s. V. Sankar Aiyar & Co. 

Particulars 

Reason for change 

Date of 
appointment and 
Term of 
Reappointment 

Brief Profile (In case 
of appointment) 

Disclosure of 
relationships 
between directors 

Re-appointment of M/s. V. Sankar Aiyar & Co. 

Tenure of the existing Statutory Auditors i.e. M/s M/s. V. 
Sankar Aiyar & Co., Chartered Accountants expires at the 
ensuing Eleventh Annual General Meeting. Accordingly, the 
Board has approved re-appointment of M/s. V. Sankar Aiyar &
Co., as Statutory Auditors of the Company for a further term of 
four years subject to approval of the Members to be availed at 
the ensuing Annual General Meeting. 
Date of Appointment: 
Board approval - July 29, 2020 
(subject to approval of members 
Annual General Meeting) 

at forthcoming Eleventh 

Term of Re-appointment: 
For a further term of four year i.e. from conclusion of ensuing 
Eleventh Annual General Meeting until the conclusion of 
Fifteenth Annual General Meeting of the Company (subject to 
approval of members at forthcoming Annual General Meetine:\ 
M/s. V. Sankar Aiyar & Co., Chartered Accountants, Mumbai 
{Firm Registration No. 109208W) is one of the oldest serving 
professional firms in India established since 1952. · Its 
headquarter is located in Mumbai, with 10 full time partners. 
The Experience and qualifications of the M/s. V. Sankar Aiyar &
Co. commensurate with the size and requirements of the 
comoanv. 

NA 

lmagicaaworld Entertainment Limited 
(For111erly laowa II Adlah Elterlalomenl limited) 

Regd. Office: 30/31. Sangdewadi. KhopoU-Pali Road, Taluka Khalapur. District Raigad-410 203. T: +91-2192-279 900 F: +91-22-4068 0088 
Corporate Office: 9� Floor, Lotus Business Park, New Link Road, Andheri West, Mumbai-400 053. T: +91-22-4068 0000 f: +91·22-4068 0088 
Corporate Identity Number (CINI: L92490MH2010PLC199925 • Website: www.imagicaaworld.com. Email: contactus@imagicaaworld.com 
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AnnexureD 

Disclosure for the proposed sale of Undertaking 

the amount and percentage of the Rs. 0.07 Lakh (Income of Walkwater Properties 
turnover or revenue or income and Private Limited in FY 2019-20) 
net worth contributed by such unit or 
division of the listed entity during the 
last financial vear 
Date on which the agreement for sale The agreement would be entered post receipt 
has been entered into of shareholders and lenders approval. 

the expected date of completion of The date of completion of sale/disposal would 
sale/disposal depend upon receipt of relevant approvals 

from the consortium of lenders and 
completion of anv conditions precedent. 

consideration received from such The revised consideration would be Rs. 75 
sale/disposal Crores to be discharged in a manner finalized 

between buver and the seller. 
brief details of buyers and whether The name of the buyer is Shaan Agro Realty 
any of the buyers belong to the India Private Limited 
promoter/promoter group/group 
companies. If ves, details thereof 
whether the transaction would fall No 
within related party transactions? If 
yes, whether the same is done at 
"arms lenflth 
additionally, in case of a slump sale, Not Applicable 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale 

lmagicaaworld Entertainment Limited 
(Formerly know■ 11 Adl1bs E1terl1l1menl Llmlledl 

Regd. Office: 30/31. Sangdewadi, Khopoli-Pali Road. Taluka Kha\apur. District Raigad-410 203. T: •91-2192-279 900 F: +91-22-4068 0088 
Corporate Office: 9� Floor, lotus Business Park, New link Road, Andheri West, Mumbai-400 053. T: +91-22-4068 0000 F: +91-22-4068 0088 
Corporate Identity Number ICIN): l92490MH2010PLC199925 • Website: www.imagicaaworld.com • Email: contactus@imagicaaworld.com 
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