






3. 

Ima 
As a part of settlement / restructuring of the Assigned Debts: theme pan< • water pan< • snow pan< , hotel 

(a) The Company will utilise the amount of INR 415,00,00,000/- (Indian Rupees 

four hundred and fifteen crore only) received from MPIPL from preferential 

allotment towards payment to the ARC for the Assigned Debt;

(b) The Company will sell and Shaan Agro and Realty India Private Limited 

("SAARIPL") (itself or its nominee) will purchase assets/liabilities of the 

identified real estate assets of the Company for a net consideration of INR 

50,00,00,000/- (Indian Rupees fifty crore only) to the Company, which shall 

be utilised by the Company towards part settlement of the Assigned Debts 

to ARC;

(c) The Company shall issue 20-year zero coupon redeemable preference 

shares (RPS) to the ARC for an amount of up to INR 500,00,00,000/- (Indian 

Rupees Five hundred crores only). The ARC shall, under contractual 

arrangement with MPIPL, transfer the redeemable preference shares (RPS) 

to MPIPL as per the agreement amongst the ARC and MPIPL at the fair 

market value in future.

(d) All remaining amounts of the Assigned Debt which is over and above the 

amounts set out under (a), (b) and (c) above shall either be written off or 

restructured (through conversion into preference shares or other 

instruments) by the ARC in consultation with the Company and MPIPL. 
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